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Railroad Reports. 
RaiLRoaD ComPaNtss will oblige us by sending us copies 
of their Reports as soon as they are published, 





Sandusky, Dayton & Cincinnati Railroad. 
The earnings of this road for the fiscal year 

ending June 30, 1861, were : 

From passengers .... ....00 see. «++ $114,943 51 

FOR Sone scccce covcce cosece StOee 43 

mail.... anee 16,080 00 

express, storage, etc. 13,842 06 


$423,229 98 
And the expenses were: 
Maintenance of way ....$107,995 91 


“ 


“ 


* eee suee 





omotive power ...... 89,626 64 

Train expenses......... 78,566 65 

Station “ weer 

General “ .,....... 40,448 05 

Machine shop .......... 5,881 20 
ae 880,201 17 





$43,028 81 
829 00 





Loss and damage on freight .... 





Balance .... ... soos ceceee cee -$42,199 81 
Interest account .... ..+. «. $85,312 50 
Taxes... ..0. ccccos -cce- 10,626 29 





95,938 79 


Deficiency .... .... seve sees ve0e $53,788 98 
Compared with the previous year, the gross 
earnings show a decrease of .... .....$16,435 64 
With an increase in expenses of ...... 44,724 00 


Making the decrease in net earnings..$61,159 64 








The iollowing 1s a statement of the receipts and 
disbursements during the year: 


Dr. 
Balance on hand July 1, 1860.... .... $23,624 03 
Recelpts from transportation .... ....433,899 60 
Joint earnings with Clev., Col. & Cin. 
reer ecoces 
Sales of old materials, etc. .......... 


27,015 3 
10,366 39 


eeee ee eeee 


—_—— 


$494,905 40 
Cr. 





Operating expenses, taxes, damages, 
C86. cus ite woes 20 e- $318,149 62 
Interest and insurance ........ 3.398 30 


cere e sees sees 


New iron and re-rolling ............ 22,184 34 
New freight cars .... .... -se. eeee-- 27,081 16 
Expense occasioned by fire......... 2,480 00 
Rebuilding telegraph and filling Ra- 

ae ee ae 
San. City and Ind. coupons for 1860-’61 23,520 00 
Bonds due in 1856, principal........ 11,000 00 
NENG CRNGEED a occ cove. cane cease as 12,491 07 
Coupons under programme ......... 14,588 48 
Completed settlement of adjusted 

GOdb; C1. 6k d 004d eclée sus weed cn 32,546 46 


Balance on hand June 30, 1861 ..... 25,765 07 
$494,905 40 

The records of passenger statistics were burned 
in March last. ‘Ihe number of tons of through 
freight carried was 60,352; do. way, 96,324. The 
number of miles ran by engines was 452,635; ex- 
pense per mile 84 cents, 

‘The equipment consists of 40 locomotives; 18 
passenger, 2 passenger and mail, 6 baggage, 251 
freight, 60 stock, 80 platform, and 44 hand cars, 
But 10 of the engines are in first class order; 10 
in second rate, but in running condition; 6, 
though still in use are not worth re-building; 5 are 
worthless, except for old iron; 4 are re-building ; 
and 5 need general repairing. The report says: 

The balance from net earnings for the year 
ending June 30, 1860, made up of the items in- 
cluded in the above statement, was $109,646 07— 
showing a decrease of $51,057 17, being about 
the same percentage of decrease exhibited last 
year between the net earnings of 1860 and 1859. 

An aoalysis of the tables accompanying this 
report will show that this falling off occurred al- 
most entirely in the latter balf of the year. 

The details embraced in table C, show that 
under the head of Train Expenses, the item of 
‘new cars” has been swelled from some three 
hundred dollars last year, to $26,508, and the 
item for repairing freight and passenger cars, 
frem $24,356, to $33,393—showing an aggregate 


increase in these several items of $35,220, made 
necessary by pressing deficiencies, The increase 
under the several heads pertaining to working ex- 
penses, though separately not large, has arisen 
principally from dilapidation and imperfect adap- 
tation in machinery. The repairs of buildings is 
almost exclusively to be charged to the effects of 
the fire at Sandusky last winter, and to the reno- 
vation of the ware-houses and wharves at the 
same place. 

These expenditures were forced upon us at an 
unpropitious time, and could the falling off in bu- 
siness have been foreseen in time, a large propor- 
tion of them could have been profitably diverted 
to the track for ballasting and iron. The rolling 
stock and machinery bad been neglected, and 
needed both renewal and increase. The expendi- 
tures made in these departements under the 
supervision of our new Superintendent, have been 
judicious!y made. And when it is considered 
that the falling off in transportation is mainly on 
business from the east, it will be seen that the 
number of cars and engines necessary to maintain 
the efficiency of the line could not have been ma- 
terially reduced. 

The condition of the road-bed and track de- 
mands serious attention, and the holders of the 
Company’s securities are quite as much interest- 
ed in this aspect of its affairs as any other parties 
in interest. In 1851 and 1852, the track was laid 
with T rail, which took the place of the original 
flat-bar or strap rail. From some unaccountable 
theory of economy, the new iron was put down 
without chairs. Much of the track was laid in 
clay soil, withot sufficient ballasting ; and in fact 
the whole line of road, according to the Engi- 
neer’s report at the close of 18538, (though most 
of it was declared in good condition,) needed 
gravelling—six inches being reported as the min- 
imum quantity required. 

From that time forward no persistent measures 
have been carried out for bringing the track up 
to the required standard of a first-class road. 
Doubtless the reason may be traced, in the ear- 
lier as in the later period, to want of means. 

Experience has demonstrated that the cost of 
transportation depends largely upon the condition 
of the track. The repairs of machinery and car 
equipment keep even with the state of the road, 
showing a difference as high as forty per cent. in 
favor of a well ballasted and well ironed road. 
The items of track repairer’s wages and tools take 
a higher range of difference, and may safely be 
counted as one to three in favor of the well con- 
ditioned track. Ina line of 190 miles, including 
branches, the waste in the maintenance of way is 
enormous. A few years would show an aggre- 
gate equal to the whole cost of re-ironing. These 
are startling facts demanding in our case close 





and enlightened consideration. 
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Since the failure, in 1857, to meet promptly the 
full interest on the funded debt of the company, 
the management has labored under increasing and 
discouraging embarrassments, The pressing na- 
ture of a heavy floating debt, incurred under the 
fallacious hope of overcoming permanent obsta- 
cles by temporizing expedients, compelled, as is 
well known, early in 1858, the adoption of a plan 
for its extinguishment, The company has reason 
to congratulate itself that the plan, defective, as 
subsequent experience has shown it to have-been, 
in not being able to meet changing circumstances 
in the external affairs of the company, has, never- 
theless, been made to answer the purpose of ex- 
tinguishing the entire floating debt proper. It 
must be admitted, however, that so far as the 
means for the accomplishment of this purpose 
were derived from the current earnings of the 
road, they have been to a large extent diverted 
from the track and the road equipment. The 
company being relieved from this crushing pres- 
sure, may it not now turn to the holders of its 
mortgage securities for that indulgence which 
could not be asked of the floating debt ? 


ConpENSED BALANCE SHEET. 
Cost of road 1... cece cece cove vee $3,195,994 00 


* stations...... eeeeee eeeeee 792,284 37 
“ rolling stock ......-...... 605,900 00 
Bonds of the Company, 1875...... 81,000 00 


28,468 65 


Stocks, bonds and bills receivable . 
608 00 


BADER i cics bbe bend tees cass eve ce 


Materials on hand .... ...0 weeeeee 88,145 61 
GOW Wiss vidane cos 000s ness cecee 25,765 07 
Due from P. O. Depart., agents, etc. 18,798 31 


Balances uncollectable, or offset by 

Claims. 2.0. .o00 cove voce cece see 
8S. Mt. V. & Pittsburg R. R. ...... 
Springfield and Columbus R, R.... 
BOB 20 0 00 00 0000 voce cece cece oe 
Profit and 1088 .... .202 wees cece vee 
Transportation .... cs. coos cece 


18,614 39 

1,227 29 
60,124 20 
158,503 02 
356,353 29 
138,526 62 
2,822 58 


$5,523,135 32 





Capital stock .... .200 voce ceee vee - $2,697,090 00 
Bonds over-due—1856.........++. 125,000 00 
i due in 1866.........--. 997,000 00 

és . DBT vincicrs oteisin ee 1,000,000 00 
Dividends due in 1860-’62 .... ...- 71,000 00 
Six per cent, due in 1878 ......... 420,384 61 
Old dividends .. ....00 .. weve coves 7,778 50 
8,820 98 


Bills payable .... ...2 2.0 eee voce 


Interest on bonds accrued ........ 132,085 50 
Due for labor and supplies........ 56,766 87 
1,208 86 


Due connecting roads .... 20+ wees 


Taxes 6 months’ proportion....... 6,000 00 





$5,523,135 32 

President—O. Fouuert. 

Directors—Nathaniel Silsbie, I. M. Spelman, 
John P. Yelverton, Elisha C. Lichfield, Elijah P. 
Williams, 8. A. Winslow, J. H. Brotherton, Ralph 
M. Pomeroy, Jona. Harshman, Robert G. Corwin, 
Isaac 8. Gardner, W. Pierson. 

Secretary and Treasurer—L, H. Laruam. 

Superintendent—Harvey Ricx. 





Albemarle and Chesapeake Canal. 

This canal, or the channel which is so called, is 
formed by the construction of two short lines 
of canal—one known as the Virginia Branch and 
one.as the North Carolina Branch. The former 
connects the southwest branch of Elizabeth River, 
at a point about 25 miles from Norfolk, with the 
navigable head of North Landing River—a stream 
which empties into Currituck Sound. The latter 
branch completes the communication with Albe- 
marle Sound by connecting Coinjock Bay, an in- 
dentation of Currituck Sound, with North River. 
The Virginia Branch is eight and a-half miles in 
length, and the North Carolina Branch five and 


proper, while the entire line of navigation, from 
Chesapeake Bay to Albemarle Sound, is about 65 
miles long. : 
The Canal was commenced in 1855 by parties 
from Buffalo, and was brought very near comple- 
tion about the time the rebellion broke out. The 
contractors were Messrs. Theodore D. Barton of 
Buffalo, and Milton Courtwright’ of Erie, N. Y. 
Mr.:John Lathrop, of Buffalo, was the engineer. 
The construction was prosecuted with vigor until 
the past Spring, when the rebellion brought the 
contractors to a sudden halt in their operations; 
so sudden, we understand, that they were unable 
to get away many of the men employed in the 
work. The canals were for all practical purposes 
completed, however, when their connection with 
them ceased, 

The improvement completes a chain of inland 
navigation extending from New York Bay to New- 
bern and Beaufort, N.C., a distance of 600 miles; 
the other artificial link being the Delaware and 
Raritan and the Chesapeake and Delaware Canals. 

The depth of the Albemarle and Chesapeake 
Canal is eight feet. The Dismal Swamp Canal 
admits only a draft of five feet. 





Dubuque, Marion and Western Railroad. 
Work has again commenced on the extension 
of the road from Springville. Mr. Shaw of Ana- 
mosa has taken the contract and will finish it for 
$300 per mile. This amount will be refunded to 
those who pay it in by the company’s scrip, which 
will be received by them for all dues and business 
of the road. We understand nearly the whole 
amount required has been subscribed. 

The work was resumed on the 9th inst., and it 
was thought by Mr, Shaw that seven weeks would 
be sufficient time in which to finish it to Marion. 
He says he can have the track ready for the cars 
in less time than that if the iron and ties are 
ready for him as fast as needed.—Lynn Co, Regist. 





Marietta and Cincinnati Railroad. 


ANNUAL REPORT OF THE PRESIDENT, JUST ISSUED 
IN LONDON, 


To the Stockholders of the Marietia and Cincin- 
nati Railway as re-organized, 

The Board of Directors of the Marietta and 
Cincinnati Railroad Company (as re-organized) 
having decided that a resort to the borrowing 
power of the corporation is absolutely indispens- 
able for the preservation and future productive- 
ness of the property, deem it proper to present to 
all parties interested a full and complete exposi- 
tion of its affairs—to point out the reason why 
the owners have failed hitherto to realize expect- 
ed benefits—to suggest and urge upon their im- 
mediate consideration effective plans of relief, and 
demonstrate the security offered for such an out- 
lay of additional capital as will secure the com- 
pletion of the enterprise. 

In order that clear and intelligent information 
on the whole subject may be within the reach of 
shareholders, copies of all legislative and judicial 
action—the proceedings of stockholders and di- 
rectors, in relation to the proposed loan, together 
with a full statement of the road and its present 
financial condition, may be seen at the oflice of 
the company, in London, and at Chillicothe, Ohio. 

Before entering upon a discussion of these 
topics, however, it seems to be proper to recall 
the leading facts connected with the construction 
of the road, proving that the long delay in its 
opening for traffic, and the large increase of cost, 
resulted from causes entirely beyond the control 
of the Board of Directors, 

Early in 1858, the entire line of road from 
Blanchester to Wheeling had been placed in the 
hands of the most experienced and reliable con- 
tractors, The contracts stipulated for the com- 


ber, 1854. The contractors had placed upon the 


sult. Six thousand men and teams were actually 
engaged upon~the,work,~ The Directors*at that 
time had securities enough, at prevailing prices, 
to meet their engagements to contractors. The 
conditions of success seemed, therefore, to have 
been established beyond any doubt; but the re- 
vulsion of that year, resulting from the European 
war and other well known causes, so impaired the 
value of railroad securities, that sales were entire- 
ly stopped. The contractors were compelled to 
disband their forces and abandon their work, 
During the suspension that followed, the interest 
upon the large and totally uaproductive outlay 
that had been made, was enough to absorb a large 
portion of the money that was raised for the pur- 
pose of renewing the work, 

Although the company succeeded, in the face 
of all these difficulties, in effecting large sales of 
securities at good prices, yet the delays in realiz- 
ing money were so great, that current interest 
and the extra expense of resuscitating an en- 
terprise so greatly paralyzed, not only absorbed 
a large share of the money, but has added heavi- 
ly to the ultimate cost. Had the contracts been 
completed by the lst of December, 1854, the in- 
terest account would have been comparatively 
light, while income would have taken at once the 
place of outlay. But in consequence of the re- 
verses above named, more than $3,000,000 have 
been added to this account of money, which might 
otherwise have been expended in the completion 
of the road. Had the road been opened for traf- 


it would at once have assumed its proper position 
as the main trunk line from Cincinnati to the sea- 
board, and the earnings would have answered all 
demands for interest. 

During a large portion of this season of extreme 
embarrassment, the work was actually carried 
forward by the private means and personal credit 
of the Directors, and the heavy advances thus 
made to preserve the enterprise from total ruin 
have never been replaced tothem. Not one of 
those who constituted the Board during that ardu- 
ous struggle, but who has suffered severely in his 
private fortune. This brief vindication of the past 
is not only due to the managers who have thus 
devoted time, property, and personal comfort to 
the thankless undertaking, but it is also right and 
proper that those who have advanced their money 
should look at the matter in the light of actual 
facts, that they may judge correctly of the causes 
of disappointment. 

When we come to look for the causes of failure 
to earn a fair interest upon cost, it is also impos- 
sible to form a correct judgment of the value of 
the property, without considering carefully all the 
facts connected with this part of its past history. 
Had the scheme with its connections been com- 
pleted, and put upon a trial of its merits under 
circumstances of average fairness, the results, as 
shown in receipts and expenses, might have been 
claimed as decisive of actual value. But such has 
not been the case. The capacity of the route to 
control its appropriate traffic has never been test- 
ed, while the condition of the track has never 
been such as to afford the opportunity of thorough 
practical economy in operating the road. To the 
owners of the property it is especially important 
that these matters be well understood, as a feeling 
of discouragement arising from past experience 
might prove fatal. The year 1857 will be long 
remembered for its financial crisis—paralyzing the 
internal commerce of the country—producing dis- 
aster and ruin to enterprise, and an almost utter 
prostration of credit. Beneath the waves of that 
storm nearly all the railroad capital of the country, 
invested in unfinished works, was lost. In that 
year the Marietta & Cincinnati road was opened 
for public use, But its opening was just in time 
to receive, with fatal effect, that blow which for a 
time staggered the commerce, credit, and enter- 
prise of the civilized world. In the earnest and 
laborious effort to complete the road, with ade- 
quate means, and in the shortest time possible, the 








a-half—making in all fourteen miles of Canal 


pletion of the entire work by the Ist of Decem- 


traffic was thrown upon its track while yet in an 


line a force fully adequate to bring about this re- ' 


fic through to Wheeling in 1855, as contemplated, - 
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uofinished condition. The work on the extension, 
from Marietta to Wheeling, had not been prose- 
cuted since its abandonment in 1854—consequent- 
ly the Baltimore and Ohio road was the only con- 
nection left available. The value even of this was 
greatly impaired, by the use of the Ohio river nine 
miles between Parkersburg and Scott’s landing, 
as a connecting link with the Baltimore and Ohio 
Railway. Had a season of average prosperity in- 
stead of uncommon disaster succeeded, the cur- 
rent earnings would have been sufficient for the 
completion of the track, and for its extension from 
Scott’s landing to Parkersburg. The application 
of earnings in this direction has been successfully 
resorted to in numerous instances by other rail- 
ways. All the net earnings of the Baltimore and 
Oaio Railroad for a series of years were applied 
to purposes of construction—affording an amount 
of aid absolutely indispensable to the completion 
of that work. Pursuing this policy, a large force 
had been placed along the line after its opening, 
to prosecute vigorously works really of construc- 
tion. To meet payment for this work, the man- 
agers relied upon earnings which continued rapid- 
ly to increase after the opening in June of 1857, 
until the crisis of the subsequent autumn was 
fully developed. The consequent loss of earnings 
left them without means to pay off a force they 
were reluctant to discharge without full compen- 
sation for past labor. Strikes, insubordination, 
and riots were the result. ‘To the almost entire 
demoralization of the operating force which en- 
sued, was added the calamity of 18 months of 
almost incessant rain. This was so completely 
destructive of the newly laid track, that regular 
trains were actually stopped on a portion of the 
road for nearly three months in the winter of 
1857-58. The patrons of the road became dis- 
couraged—its enemies were active and unscrupul- 
ous, Thus, between internal disaster and outside 
enmity, its life was crushed out as between the 
upper and nether millstone, 

In the fall of 1858, while struggling to rise out 
of these difficulties, but before any improvement 
could be effected, and while legal proceedings for 
foreclosure were impending, the property passed 
into tbe hands of a Receiver. During the interval 
of judicial guardianship, extending to the re-or- 
ganization in June, 1860, it has been impossible to 
inspire the public with confidence in a bankrupt 
enterprise—while competing roads, by pre-occu- 
pancy of the field, have grown strong upona 
traffic legitimately belonging to this route. 

This brief outline of three years of disaster and 
downfall affords sufficient answer to the question 
—Why has not the road paid interest and yielded 
dividends ? 

A new road depending entirely upon traffic for 
Means to perfect its track is deprived of those 
Means by a commercial crash. For the wantof a 
good track its business is broken up, and its pres- 
tige and popularity destroyed—succeeding litiga- 
tion completes the chapter of disaster. In the 
earlier stages of railroad enterprise, defective lines 
were tolerated by the public—because even with 
their defects, they were far superior to all other 
means of transit. 

But the case is now widely different. It is no 
longer a choice between a railroad and a canal or 
turnpike—but between different lines of railroad, 
each offering peculiar facilities of route, distance, 
character of track, and general accommodation. 
In the competition thus excited, defective lines, 
or circuitous routes must go to the wall, In ad- 
dition to the natural competition always to be ex- 
pected between common carriers for the same 
business, a wide spread system of combinations 
1s rapidly being developed, which aims to control 
all the best business of the country, and draw it 
over particular routes, 

The effect of this effort at combination is, to 
break down the weaker lines and secure perman- 
ent prosperity to the stronger. , 

While this road has undoubtedly suffered both 
from competition and cow bination, yet its location 
is such that, with a completed track, and periect 
connections, it can. bid defiance to both. But in 
devising plans for permanent relief, it is idle to 





ignore the stubborn realities of competing routes, 
with perfect tracks and mutual combinations. In 
view of this state of affairs the remedy would seem 
plain. Give the road a good track—a well ballast 
ed permanent way for the passage of trains, and 
public confidence will be restored, and traffic re- 
gained. Something has already been accomplisb- 
ed in the right direction, by the application of 
earnings to the improvement of the works. The 
sides of the cuts, which in 1857 were almost per- 
pendicular, and were constantly falling upon and 
covering up the track, are now sloped so wide as 
to give little trouble even in rainy weather; em- 
bankments have been widened and become firm, 
and some temporary trestles filled. The most 
troublesome portions of the track have been 
partially ballasted, so that trains pass with regu- 
larity and comfort to passengers over the road. 
The long ferriage of nine miles from Scott’s land- 
ing to Parkersburg, has been superseded by the 
construction of a Union Railroad, now the property 
of this company. While it is true that if a small 
amount of capital could have been applied simul- 
taneously with the opening of the roa¢, the ob- 
structions to a successful traffic would have been 
removed before public attention had become fixed 
upon the defects of the line, yet as it is, nothing 
short of a thorough and permanent rebuilding of 
the defective portions of the road will meet public 
requirements and secure public confidence and 
patronage. 

The Directors have therefore authorized careful 
instrumental examinations and surveys of the en- 
tire line upon which an estimate of cost for the 
completion of the railway, in the most durable 
manner, has been made. In recommending any 
plan of relief, the Board are unwilling to stop 
short of that which will give the most complete 
assurance, not only of interest upon the proposed 
loan, but also of dividends upon the two classes of 
preference shares. To accomplish this with the 
smallest amount of capital, it is proposed, after 
perfecting the present track, to extend the line 
by an independent entrance into the city of Cin- 
cinnati, and also to build a branch road to Day- 
ton. 

It was a part of the original plan, as provided 
by charter privilege to carry the line directly into 
the city of Cincinnati by an independent entrance. 
Hitherto this part of the scheme has remained 
undeveloped for want of sufficieat capital. Resort 
was had to the use of the Little Miami track, 
under a contract giving to this company an equal 
right to run all their trains over the road into the 
city. This contract imposed upon the company 
the payment of $60,000 annually, in equal month- 
ly payments. This heavy charge upon the reve- 
nue of the road has thus far been promptly met. 

While it has yielded the Little Miami Company 
more than a fair pro rata share of a hitherto small 
business, it has also served to establish for this 
company some degree of independence inthe city. 
But the difficulties of an alliance of this sort 
with a powerful and determined rival are becoming 


daily moreapparent. While the crippled condition 


of the railway, and an entire want of connection with 
the Baltimore and Ohio line at the east end, ex- 
cept by water, precluded all possibility of com- 
peting for through business, the Little Miami 
Company were content to receive a compensation 
yielding them a greater income than would have 
been derived froma fair pro rata share of the 
business; but since an improved track and a more 
perfect connection have secured for this line a 
liberal share of all eastward bound railroad freight 
from Cincinnati, a decided tone of dissatisfaction 
has been manifested. In view of the troubles 
likely to arise from this source, as well as to se 

cure a much better entrance to the city, giving a 
direct connection with the Ohio and Mississippi 
Railroad, the Board have determined, as soon as 
possible, to make the necessary extension of their 
own road to the city. The annual compensation 
of $60,000, now paid tothe Little Miami Company 
for the use of their track, is ample to pay the in- 
terest upon the cost of the proposed work, It is 
also proposed to construct. a branch line directly 
to Dayton, from the nearest available point, Sure 





cinnati. At the city of Dayton, connection will be 
formed with the entire system of railways, extend- 
ing in all directions through the States of Indiana, 
Missouri, lowa and Kansas. It affords a field for 
competition, where railroad lines alone are inter- 
ested. The traffic drawn from Cincinnati isse- 
cured against the powerful competition of the 
Ohio river, the rates upon which are kept per- 
manently low by the aetion of tne great Eastern 
trunk roads. From Dayton it is fifteen miles 
nearer to Baltimore and Washington City by this 
than any other route, with the advantage over all 
others of a continuous gauge to the seaboard. 
With these advantages of distance and continuous 
gauge, and freedom from river competition, an 
amount of business could be drawn upon the main 
line that would be decisive of future dividends, at 
least to the preference shares. 


RESULTS. 


The current earnings indicates a traffic of $460,- 
000 per annum. This sum is mainly absorbed in 
necessary working expenses, because a certain 
number of daily trains are absolutely necessary to 
secure any business at all. A line competing for 
through freight must have one regular freight 
train a day each way; so also a competition for 
through travel requires two regular passenger 
trains per day each way. After this expense is 
once incurred, it costs but little more to haul full 
trains than empty oves. The business of this line 
has reached the point of being able to sustain 
these regular trains, but they are usually run with 
light loads, and of course yield but little more 
revenue than enough to pay expenses. In through 
freight traffic the road is confined to the cheap, 
heavy articles of agricultural produce going east- 
ward, or to the fourth-class freights bound west. 
The hauling of these articles is costly, the revenue 
very light. Bunt more than this: there is locomo- 
tive power enough expended, with attendant con- 
ducting expenses, to do double the business, 
provided the proposed improvement in the track 
wasmade. The present passenger traffic amounts 
to about $11,000 per month. The same trains 
could earn $40,000 per month, by adding a few 
more cars to each train, thus increasing the re- 
ceipts nearly fourfold, with very little additional 
expense, Now it takes all the income to pay ex- 
penses; with such an increase, there would be a 
handsome profit. 

Herewith the Directors submit the ‘“ General 
Balance Sheet” of the Company, showing its con- 
dition as it appeared upon the books on the Ist 
day of March last, accompanied by several state- 
ments prepared by Mr. Alison, the Secretary of 
the London Committee. To the reports of Mr, 
Durand, the Superintendent, and Mr, Waddle, the 
Chief Engineer of the Company, herewith furnish- 
ed, the special attention of the stockholders is 
invited for detailed information, as to the opera- 
tions of the railway since the re-organization of 
the company, and the condition and prospects of 
the property. 

The following is an analysis of the accounts and 
reports above referred to: 

The gross earnings of the company for 

the six and pl <p — 

August 15, 1860 to March Ist, 4 

amounted tO .... sees coos secs vee $268,701 24 
Less working expenses. ......-+ +++ 231,432 06 





Leaving net earnings.. .....+ «--- $37,269 18 

In the item of “‘ working expenses ”’ is 
embraced the rent of $5,000 per 
month paid for the use of the Little 
Miami Railway track, from Love- 
land to Cincinnati, say ... 2... eee 


82,500 00 


$69,769 18 

Showing a rate of net receipts equal to the in- 
terest upon the Engineer's estimated cost of com- 
pleting and making the preseué line of railway a 








= 
veys and. estimates of cost have therefore been 
made from Vienna (forty-one miles west of Chilli- 
cothe) to that city, a distance of forty-two miles, 
This connection will open up a new traffic, which 
can never be successfully reached through Cin- 
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aio 


of $100,000 per month, say a4 . «ee $1,200,000 00 
"Deduct 50 per cent. for working ex- 
PCDSES. 222. +2 eee cone cece cane 600,000 00 
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first-class work, and of extending it into the city 
of Cincinnati. If, therefore, the means can be 
obtained upon reasonable terms for the objects 
stated, it is shown that even the earnings of the 
last half year would bave met the interest. If, 
however, these improvements were made, the Su- 
perintendent (one of the most experienced railway 
managers in the United States) estimates the 
traffic, as will appear in his report, at an average 





Net earnings. . ..-- s+ eee .»-- $600,000 00 
The Engineer estimates the cost of 
completing the railway, and the an- 
nual expenditure in doing the work, 
as follows : 


1861.. 0. .22 coos oeee $541,371 056 
18626. Jeeves cece cece 802,128 20 
1BBB occ. cece cece voce 89,744 25 
After 1868. .... 0... see 156,581 90 





Completing main line. . $1,089,820 40 
Cincinnati extension... 828,954 74 


$1,918,775 14 
Trustees’ loan .... ..-- 000 00 
Liabil’s per state’t, say. 93,705 68 





$2,218,480 82 
The interest upon this sum at 7 per 
Cent, per ADDUM. ...... seee eeceee 154,873 65 





Leaving the sum of.... .... ++ $445,126 35 
to apply to interest on account of preference 
shares. 

If, in addition to completing the present line 
and its extension into the city of Cincinnati, the 
branch line to Dayton be constructed, it will in- 
crease the expenditure of the company, agreeably 
to the estimate of the Engineer $750,000, and 
would augment its income by the sum of 

$423,000 00 
Less working expenses, 50 per cent.. 211,500 00 

$211,500 00 
Deduct interest upon $750,000—cost 











of this branch, say at 7 percent... 52,500 00 

, $159,500 00 

Which sum added to the above...... 445 126 35 
Will leave for stockholders.. .... $604,126 35 


The completion of the railway to Wheeling, 
upon which abovt $300,000 has been already ex- 
pended, would, agreeably to the report of the 
Engineer, involve an additional cost of $1,477,- 
554 63. 


This would add to the gross resources 
of the company, agreeably to the 
estimates of traffic made by the 
same authority.......... anne 60h $675,000 00 

Deduct working expenses .... ...... 337,500 00 


$337,500 00 
Deduct 7 per cent. interest on the cost 
of this work .... .. obbe.ssonecener. SPREE Oe 


ne ccecce sees voee $234,072 00 


By completing the railway into Cincinnati, and 
building the branch to Dayton, the company would 
secure alternative connections with the systems of 
railways at its western termini, and thus be able 
to control the share of traffic, to which it is entitl- 
ed by its geographical postion, from all points in 
the vast and fertile States in the West, Southwest 
and Northwest. So also by extending the railway 
to Wheeling, the company would be placed in a 
position of comparative independence in its inter- 
course with the Pennsylvania Central, and the 
Baltimore and Ohio railways, a position indispen- 
sable to success. Every railway which has not an 
alternative connection is crushed out by the severe 
terms imposed by the line upon which it is de- 
pendent, 





Net income ... 


“If the project were entire completed according 
to the plans proposed, the position of the company 
would be as follows : 


LENGTH OF LINE. 


Miles. 
Main line from Marietta to Loveland... .... 151 
Branch from Marietta to Parkersburg..... 9 
Branch from Blanchester to Hillsboro’. .... 21 


Extension from Loveland to Ciucinnati .... 
Dayton and Eastern Branch .. ..-. «+++ «++. 42 
Marietta to Wheeling .... «2+. eee. see err 


OE pont Cox suu dese des cues 10s SEBS 
COST. 

Represented by the following : 

Capita] stock : 

First pref. shares .. .. $3,499,116 11 

Do. to Hillsboro’ bond- 

holders... .... ++. 1,200,000 00 


Second pref. shares.. 2,799,445 00 
Do.to Hillsboro’ bond- 








$4,699,116 11 








holders .. ccs cove 336,000 00 
8,185,445 00 
Common or deferred 
BOGE ess cose vee - 1,850,000 00 
Do,to Hillsboro’ bond- 
HOISTS 5..0000 e000 850,000 00 


————— 2,200,000 00 


a 


$10,084,561 11 





Leaving to be provided for the fol- 
lowing objects, viz: 
Cost of completing 


main line.... .... $1,089,820 00 
Cincinnatiextension. 823,954 74 
Dayton do......-.. 750,000 00 
Wheeling do....... 1,471,554 63 
Trustee’s loan.. .... 200,000 00 
Liabilities per state- 

MRONE. 2056 sees ses 93,705 68 
To complete cash 

paym’ts for Union 

railway purpose.. 54,852 53 
Union Railway bonds 

payable 1871 .... 74,595 25 
To complete Zaleski 

workshop........ 25,000 00 








4,594,483 23 





$14,629,044 34 


ESTIMATED REVENUE. 
Gross. 

From completing main line 
and extension to Cincin’ti.$1,200,000 $600,000 
From Dayton branch,..... 423,000 211,500 
From Ex’n to Wheeling... 675,000 337,500 





Net. 





$2,298,000 $1,149,000 
Being an average of about $7,000 per 
mile. If a mortgage debt of $5,000,- 
000 were negotiated to produce the 
above sum of $4,594.483 23, bearing 
7 per cent., the interest thereon 


WOU DO ioc sess cece cece ices 'cces © 850,000 





Leaving applicable to stook........ $799,000 


The cost of the railway would thus stand about 
$46,000 per mile, and be represented by about 
$30,500 per mile in capital stock, and about $15,- 
250 per mile of mortgage debt. 

In the present condition of American affairs, it 
is only proposed to pursue such policy as may be 
necessary to preserve the property until the re- 
storation of public confidence ; when the true in- 
terests of the company will be promoted by com- 
pleting the undertaking. The condition of the 
bridges, trestles, tunnels, &c., of the company 
imperatively demand the expenditure of the sum 
indicated in the report of the Chief Engineer, 
within the next twelve months, in about equal 
monthly instalments; and it will be the aim of 
the Board to accomplish this result from the sales 
of an issue of seven per cent. mortgage bonds, a 
market for which it is hoped will be found among 


the stockholders who are so deeply interested ina 


work, the completion of which will enable them 
to realize the interest upon their present invest- 
ments. 
Respectfully submitted by order of the Board 
of Directors. 
Noaug L. Witson, President. 
Castle and Falcon Hotel, 
St. Martin’s-le Grand, 

Loudon, 22d June, 1861. 





Journal of Law. 

In the Superior Court, Boston, on the 17th inst., 
in the case of the Fitchburg Railroad Company 
ws, the Grand Junction Railroad Depot Company, 
a verdict was given for plaintiffs; damages as- 
sessed at $10,244 41. The case has been on trial 
a week. Derby & Williamson for plaintiff; Geo, 
8. Hale for defendant. 





The National Mining Company has another de- 
cision in its favor, and against the Minnesota Min- 
ing Company. The Detroit Advertiser says: 


The Minnesota Mining Company agt, The National 
Mining Company vnd James M. Cooper. 

This important action, commenced in June, 

1860, in the District Court of the Upper Peninsula 
of Michigan, for the County of Ontonagon, has 
been lately tried in that Court, his Honor Judge 
Goodwin presiding. 
It was brought to eject the National Mining 
Company from a portion of School Section No. 16, 
on which were situated the principal mining 
grounds of said company, and was therefore one of 
great interest and importance. 

The Minnesota Mining Company claimed title 
under a patent of the United States. The National 
Miuing Company claimed under a patent of the 
State of Michigan. 

The cause was tried without a jury; the trial 
was commenced on the 6th of September instant, 
and concluded on the 9th following. On the morn- 
ing of the next day the Court delivered its decis- 
ion in favor of the National Company. 

This is the fifth time that the title in dispute 
has been before a court of law. It was first tried 
before the Circuit Court of the United States for 
the District of Michigan in an ejectment suit, 
brought by Cooper in behalf of the National Min- 
ing Company, against E. C, Roberts, who repre- 
sented the Minnesota Company, when judgment 
was rendered against the title of the National 
Company. On a writ of error this judgment was 
reversed in the Supreme Court of the United 
States, 

The case was then tried again in the United 
States Circuit Court for the District of Michigan, 
when judgment was given in favor of the title of 
the National Company. On asecond writ of error 
the judyment in favor of the National was affirmed 
by the Supreme Court of the United States. 

In addition to these five trials at law, two bills 
in equity have been heretofore filed by the Min- 
nesota Company against the National Company— 
one in the United States Circuit Court for the Dis- 
trict of Michigan, and in the District Court of the 
Upper Peninsula, for the County of Ontonagon, 
both of which have been dismissed by the Min- 
nesota Company, the complainant. 





How to Measure Coal. 

Coal put into bins and leveled can be measured, 
from one toa thousand tons, with as much accur- 
acy as it can be weighed on scales. For instance, 
Lehigh white ash coal per ton of 2,000 pounds, of 
the egg or stove size, will uniformly measure 34% 
ft. cubical, white ash Schuylkill coal will measure 
35, and the pink gray and red ash will reach 26 
cubical feet per ton of 2,000 pounds, or 40 feet 
for 2,240 pounds, the difference of cubical con- 
tents between the net and gross ton being exactly 
four feet. If the length, breadth and height of 
the bin be multiplied together, and the product 
divided by the aforesaid contents of a ton, the 








quotient must show the number of tons therein. 
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Se ee a __ a een Miletetat saaccs} 2000 7381,450| 230,000| 46,647] 1,970,381] 73.0 ---.--.-| 404,699 wind vawnb——| one 
* y, 50.1 ——| “~~“lgeo.0l 8 ale hicago, Iowa and Nebraska-| 1, 257, * PE SR [IPE ATURE FOR 404,599) 232,773/10 |... 
“i son. oil gas —|— 9 86} Dubuque and Pacific oo 516,072 008,000) 92,068}. 1,543,768) £00 
° 5] —| === 1013] 4| 4 ealKeok entral Air Line -..---- 086 , 86.0\ 7 mo’a| 85,329) = === || aa 
SO SS ee ad hk Be he gy ery Minn. a. ee ae ee eee 
a 55.0| 62.6| ....|312.0|-.-|---|----. eae ane Sear and Muse 921,449 snes sese| seree cece} —}——_ |} ——— ——| 200 
81 Oot, 759} 80.0 ye pi and Missouri ....- 548,216 : 38.5|11 mo’s “i 
30 Jun. ? 1) ee aes eee ee ee ae ae ek TOR, cay: 7. ae rae 11.9} ......-+« oss 
0 Jun. 157| 30.0] —| ...-l118.0)...|---|--- -|Quvington and Lexington —.. 107.6|--.- ---- —|- 
——| ~~~") e20 e . Pais 
eee 160} 29.0| -——| __.. 22.0 ono Lexington and Danville acm oxi 1800, 4,375,993)111.8 : 
Jun, *60| 65.1|—---| .---|—§| 22) 10 Lexington eoosoen sold,1859,| for $26,000, | |--.---.-.| 20.0|-..---- 
1 Oct. 90186 pee 165} } 7° and Frankfort... 694,444 20.0|--..---- 
* ee 84.0 16.9] —| 30| 20] 455 Louisville and Frankfort... 514,409 794,808 13.0\oper.by vik 
Saved * we 
* mei 2%, - ----.|Maysville = dtegien ja Pvt v" = 68: ~._..| 270,053} 124,869) 1 | 0 
- os ore) PEE U ace 5,588,481] 8,256,500) 601,200) 0,455,260}200.0| "613,806 64,274 
sno 5 ey ..-«.|Clinton and Port Hudson apie aki) Maia same 1 49) BTS bens 7 613,808 371,123, ” 
ul ee 160) 80.0) —— ~~~" |y78.0) 12} 12) 216 papaieee ya aa 7 nl moon 
1 Aug.’ —| ----|205.0| 80) 19 364|N. een a Gr. Weat'n ‘-o eee Rae 
~a=- [135.8] ~0=|a0-| omens] Vickabner; Gr. Northern| 3,242,318|  566,000| 880,207| 6,866,320 oT A ET SPREE Ge co: 
lemme] 7 &, Shreveport § 7 | 4,437,990 999) oon aaa 
team iii) sera] fos|Saeenednal me) or ee | 
- 1,710,819} 68.7] —- 2---| emne amen |amon son }—fomoe 
mies — 
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Railroad. 
& 
& \£q 
rit =— 
E | a Cars, 
aii g 
Ga AS 3 
28 if gE g| S Ab 
§2|,2 5) oe) Propert, atrect of Bal 
als q Compani y and As ance § 
& FE 3 2 ad Rar sets. = heet. 
M.|M|™M &| & sate & 4 iabilities, alés 
Te. No|No| No q*ks £3 gos Ba ze ess Ag 84 Earnings, 
i 6 Ba | am S35 | ef ge |e Be3 g°| BS 
— ——eoOor 3s or 4 
=] 4 Bt Androscogain on ge) ay ged | 32 rea eal EE 
9.5 8.0 en 4 17 849 Androscoggin, es $ $ a EAA fat Sen Be EB 4 
TN gee = wae Soe 4 Pett ef $ $ an 2/ Se Ss o Tic 
Re vcs ROH 4) 10 Penobse and P and Milford. 6,066,375 - 1 $ 4 5 3 2 ; 3 3 
BE pes Oe ui 33] 1slpne Ah monn ortland nen 24,7 857,566 sanity poe $ A & 2 |E|8 
mes FS Ma ed Porland,Saco gerne ano 2,871,264 2 2,494'900 see aaa M) M & \alk 
enel|ooe <= |50) t am ’ ry oll 
ral] fsa pe sists 1339,00 USisty| panna) + | # [pepe 
ver —|285|124)3,272 ee 1,494,792 104,019} 7 /987,779) 1,280,000 40°57 5,976,472 137.0): 40,155) 24 : en 
16,4) ——! as 383 167 ee MARTA ee ia 1 783,763 = — aeons 300°000 271,143 44,726 of 429.791 318,505 — 
Ts 2.0 31/1,723 Wak ngton —. ‘ -| 1,090,000) * — 10000 1,105,400 aeese “ 998) a8 soce once ye one | “6. 
8) 43.6] — 6) 4 ern Cen ranch ...---- 21,314 69.200 000 = -=22| salopen by sar lten A 
oa aoe al 4 een 100,00 8,604,731|3,579,90 870,000] 450,000| 0, 160,143] G4 tloper. by 516] 81,696|— |. 
24.0) 59. —)| 22 606 reeeg ana Lowel * re er 616 85. anion 13,118,90 ’ 270,000 “@ Aan ts 3 y 141, n.&K mg 
= eRe eee 7.0 p 208 710,566 ons 
ti 27 22) 37) 21018 ton and Lowell --.------- 5,889} 21 oe a 1,090,000 296] 104,029 
=| 25 Sees eae 5 4,998| 2: 000| — 833 000} 18. 104 we 
| a 8 S| Boston and Berio asin} 102° a A sonal Ae ben sia] “aban, 
, 4 13 a ETE 846. ° 5 1824, at Laddlliaiaiae I (ee 
ht pee ca a ee sorta a) i tat = 
24 70.9| — 429) Eastern ed Branch -.---2-+---- 4,301,025 102,100 758| 4,07 000} 44 '851|218,0| --..- 27| 462,880 2,305,788] 6 
Hone: er” pean = 28) 655 ane < out River .----0--0- Bar bey oe 100 p04) 3,863 i aa Ni 1,018,103 nye olin 
=  B. ee itso] Iara 000] 4500;000) ——"— sets} L310 ope|rat. by {Hou 02) — 1 
—)1 ty —— Ena os nnn oo ary 9908 681 ——_— 64 ,929,166)1 .6| -2-- on0 sat. " 
10 Lol — is 5 Hampahire an Weeaber myo 815,165| 264,10: sete teaaes sem Staves 18,3) 669,484 uses] sto] 8 
ae) “Eo 7g as oh and Hampden. o(si) ss0,40 Zon] 3 Sex 40] 190008 11058] -ononane ee eisee| dot 8 | ot 
er —— & S 46\New Be co c-=-| 577, 40,226 299,107)’ 60 00 "1,928,264 47.2 25,054) 1,045, 1] 349,48 8 {101 
Res fe 1 haan > {Gi Newburyport Well oe aaen anne Btu —— 8,540,000 280,261) 107,428 5,046%00|020.1 71522 122,637 sana : 10" 
ait inal oe Seairna Coa a ae eK co Sere 298; 62; AIB| _ 176,706 7] 456,825 7,096] 16 613); —— t 
Pua Sl inact 2 Old OG adh Seer ie _.| 494,843 95,683 8,951 2, 8.869. wae 3,825 684. 153,154 124 
ry ea 12 1\P. olon, ston Air Line ¢ 52, 200,000 303,0 300| 9,729 =| 05 Of 4,685) 3: : 8 
= Eee Shee fe ose sa —| Si sa aaa Gy] ei ona ‘fi — sh 
0.8 Tr "| 17 alem a: e and W dams... 434,164 220’: 363.1 ope|r. t ty 45 52.9 72,299] 6 67 
0.6) 1.3) —— __17Gou nd Lo orcester . .. 432 * 240 ,158| ope oy N. | 71} 23 9 
Tee en 7 18 St uth Shore owell ---= =~ OF ann 144247 11.24 resis 221,600 inate aoe aes shol” by B. TLé Nh a 6 944 
80 Nov. ’60 \. 173 5.5 Sw i“ ee and Pittafle oniene™ yom rt 015,100 erase enya poo ans 218 172,511 ae wine ee ae 
ie oo pc ftom ey: pees ui} 3] 192 Troy ton Branch ittsfield.--- 402101 82543 39,800 R-. 07,000 yee -—- 1533} 36.0 a eens 72/097 . oe 
‘un, ’ LB] enasand 59 erm a ay, 8 9.42, rhe 500)... e----| 8.4 " 16 30,6 112 
80 Se 69] 17.8 10 183/W ont and nfield "| 9 ,700 426 24330 “oo aera 8 24'498 6,577 0, 77| 5 | 4% 
so Ben en nol. §| '149| Woreest and Maseachn a= cane 250,000) # 245,305 226, 40,000] 18.6 ate tases 2'563|—|.--= 
j NE ae 78 ,685 900 1864. 18, 17 Mie 
20 Bep. *80}188.0) —|.... 27) 2} 1 i rel Alba W. Sct “| 3.300622 448,700 150,000| 2,301 preted iA sat Oe too| 20,700 are 
Ee say caer AIRED peas silted Frees de  ontoua ~ a 00008, wr 2,391 ern ope wk sents eons . 99} 
~. salons] able owe|-- foque: . cama . 20 p11: . ‘ Bes 
- Mar'61 — ee : —a[Detroit. — & Oa Marquett mnt 40/962 15,120 21425 tueee 9 Seon ope r Rens = annein 17308 8 {106 
sapcugdicas rece ponam 28.4 —| 98 | Fiat and d) Mitwautee June. {built a 1141'000 1003 88, —— g14'000| “ope a wnttn 16,711 _! lncee 
— — ‘ j onl ae ? ae TT +) « le 
iw soe harms 83 Bee 13384 a Ra; ‘de Mar oo oa00 cone + and peta co 000 pry 17,532 3,516,865 ope|r by 4 156,015 $1,409} 7 97 
asia! Cn 89.8 02) 9 chi ‘pe and ette.. 270,623 quipple + +) ete 13,940. 77.0| 1 ‘| and 27,81 — 
of edna a Mich en Seana indiana... ee. Soe pled by Gir. TKR. 975 1408400 192. 01,826 211 pA W333 8 |... 
w= on '5! aa — m0 ‘ore A n & Nth'n Indic ie, SOD TED AEE i T Pk R.|R. Oo, of (Ca: 409| 45.7| 180,163 81°35? 15, s10—! 108 
oar —— — 15.0 aad mren ane Ha Indiana 12,487,260 nosieomaente sash spunpee reap cacy SN 180,163)- 2 aoe 888°254|— 10} 
ee ——, — 1125 aint Rinerete iNgOTA, 3,601,120 ies 1130497 aarvenepeas A ,000) .... . a ----) 102,604] 6 106} 
80 A —|—=\"eo0 sm Mi: a Sa 1687, 259)2,35 ,497| 6,057,784 sain omeird 9,008,369 - 
1 on 160/236.0 .0 — Minneapolis and Ca eS Sema stp nea, 676 9018'200 soc aaal Tax slid ia :369/188.0) - — 
’ salinities ea = a aca a nia a — 
81 Deo. +4 eed Reet len Tr Cedar > eee be an 9,719,704 125,000| 14,191,649 wr 865,088) 144 el ans 
0 68} 83.2); —|__... 278 25| 22] 33 River Votes Kee ee 437,886 Seaesee 329.311 1270} — ae 
Si ag, "6012088 2} on... ail ofectecd Siseeter novessone asanaees 000 nee 559.01 802;377 0754601, 039 br 
— Dod laste 7 4 — YUU ata ” a 
$1 Jan. °61 oy oe eee sl 1 — Souther hme eta — a eel ee ponyes: tases 1,038°629 3 | 42 
——} 168 — --- Mississ ppi essee nea ca SO is ne ’ — Sear st 
i enol 38 i“ Cairo ~_Missount, Saas “2-] Loa) isons ee, ee \— 
190 rr Ry my ote 07 -| 2:750,000 59,018 snail aiiniial 
SR: 26 —|Pi iesourt SF galt 798. 2,554 ar ae 
mo recy fe 26| 412 latte County .....-. e-arpnet 12281645] 9.200 1,000/000 “i500 805,902] 6,331,809 _ 
———| 13 one lane 6.469, * 7 ,000 ,060 L ’ 236. — 
8.2 222} St pee pee ge ,469,890) 496 deiidl “wikelb'-an 1974,444 10] «n= 
— . q cin, - 254 - wv rei rie! ’ 7... 
= si— ¥ cel a erm Branch -... 8,621,659 yeas 2270] soso ras a 584,842] $28,002 
SS a) 10) 23 Ashuelot. Ham jowntain... 1,226,0 614,782 94,100) 4, 71,000 a ale all sons ,462| 116, Oa | eee 
aldat coal ce 289 Boston, Conc PsuiRg, 5'179/580 —— Pye i'300/000) 96429) 7 ne 230'08%| 121;659|— 
omens 0] | 4 Cheshii jonco ar peers : 340, 330,6: 429 510,529) 2! . 659] —— — 
» i Ae poet te 36 57 429) 7 06.8 ont 
aaa some 21) 22 a __ and Montreal 2 505000 369} 75,000 ise 1400 000 rare 236,452)168,0 . —_ 961.856 = 
—}---- —!Coi 134 ,537| 3,501, ae o'a| 202,42 487,333|—|-.-2 
a ame > janes Donteenesk ive §25'200 sat oet—— | 246,018 , a ee 182.0|.......- 67 aa] 1808) — | = 
—| 0 3| a} arl@rent an oe oo 1,500,000 . 2086 p28 1060-0001 166 B80 a 6,310} 301,503) - 
be 10.4 pene 2 —|M ROT nnn recon oon sine ,000 389, 88° 165, 506,000 827} 235 = 
231-1 6 ian Manchester a Conway shines payee ul 1,500,000 120/803 84327 8,015,880 ope|r.by Con 201} 69,498|—---- 
— 5} 2 a Northern ant d Lawrence... pyr 250,000 13,070 fnpen eas 000 ai 30 mee: 
watt ase Soler ar) MB em aaiee a at gens 
— ¢ ray ee eC. ¥ , '3| 884,532 nO 
64.0 oe] ey an eaieg ae ee i. - 3348°167 138,715 166,748 ; eet a . 384.532 poy ym 1b 
58.0 — 480) —-| 80] 2 “Titpendon » Delaware ies 847/082) 78 “ son'sey teen 42°31 Sean! ope r-byQon Mp 128'366| 8 | 564 
$8) —}-—-- 2.9 1) 256 anton pone a... . 78,832 83,750 easean Psy 108 poe 477.47 opelr.b i | 16,608 15,000 55+ 
rake 45.5) 11 — ntral of Atlanti scores 128, 257 , 400 pave 303, 9} 1 005, 6 5 as tern | 1'528 70 
eer green, Heer a ae ay he ~-=| 5,840, * 500, 500 517] 1; ,459] op 0,960 is 
18.5) Bere Pie EE 91/ Morris Seidl Jersey. sone 920478 * 750,000 25, ines 5 e r.byGon 24,027 i = 
wie ep “Ti id _ ewes Bagg 5042168 - 6,000,000 Bie ses 262,516 YSEYtT 74 area aas peed. a tend 
= See Sa he Co hen a aa] aa ea 
hewn «_dihekeboedl oan x ora -| 1,628'987| 2.200'000 10320761 79 3,188,7 00] 682 187,136] 4 | 48) 
47-0\— tesla ee _ Hudso Y «a0 eee 3,589,081 hed ‘s ,000 Lereyt 83.641 12/678, ae 76.0 874 19.897 4 | 48% 
ra arre! d Rar EB Gaon 344 894,228 57,000 ry 488 178" ti] 2.092) jaca on }897|—| ~-- 
——| W TRS po... ~--| 690, * 1,266, 157,800 488,12 5,000 092, 2 bea 4,204 
eat - a 000 337 , ’ 5.580, 60, wal 16 
JOTBOY cane ance saaanare cannon}. | 8749000] 688/000 re paren) alates Sorors} 138;950)12 [ii 
EARS, 1,740, * «=| 154,15 688,000|— 66,235] 1,768,241 488,871 60, pol12 {112% 
one cowe 713, * 630, Sabet an 53 871/1,185,847 cca 
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"7i5| 187) 6 Nv & 5300) 8 |a--- 
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RAILROAD includin; 
SHARE LIST, including Mileage, Rolling Stock, etc., etc. 


An asterick ¢ ) oceurrin: a 
g in the col 
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Running dots (....) signify “not ascertained.” 


Land-Grant Railroads are in “italics.” 














































































































































































































































































































































































































































































Railroad. | § |Equipment. 
Abstract 
‘ al F z 7 er of Balance Sheet. g : Earni 
B Ef Bg Property and Assets. Liabilitie sha ae : 
g | g lenses a] fe] 8 Zea |gs| Bs 
Co) _ 5 ® } : ; a Or Ss 3 2 
© | a /'s/Fs/s8i 3/2) 2 cee Zo22| eu |e ee | BS |e. |PSE: e#| 3¢ 
§ |S lSelc@l3 sls! 2 Bvig| 4 |eSd| Sz | oh. | Zz |e# 29/85 Ee 4 
(==) ro) S a] saeasa| Ss 22s 3 oa = oes |e o2 ait 
an on. & ia |al&| & a &*| 32 | bee g& | gaa EA evsS\z3| 2 E Sis 
= i] an =5 oy 
M. | M. | M. | M. [No\No| No, —— ~ =. a “|e | 58) 6 | w E\E 
80 Sep. 760} —_| —| _— Ne $ 
20 Ben. 60] 32.9|—| 33 140.0 j—— Albany and Mosca, 48.22 r ’ ‘ $ =. M. $ $ pcipe. 
30 Sep. °60| 38.3} ——| 44.0 5| 12} 53|Albany and Vermont -....---- — 507,957,————-| 46,139] 554, 
30 Sep 60 34.9 — — —|Albany and West 8 anon sawp 1,557,502 136,038 439.005! 1,575,099 y 096 ; a 
30 Bep. 190] 349/—| 26) 73.6] 4] 6] 30|Blnck Rive pat Btockbridge) 2,390,560 000,000] 1,389,55 m.| 2389 889 oper. by Re|ne. & Slarat, |—|---- 
30 Sep. 00 oy Will Hy ts Pan lbs lbs mn nog Utica .......| 1,156,269] 81,445] —— °909'371 Soyo ween ns-- 2,389,550| ope|x by Western. |... 6 |100 
20 70) 148) | to} | —| 2] — Brooklyn Centraland dataica] St eo ore 
80 Sep, ’60 1420 cocaa 1 4.4 185 28 58} ; Brooklyn City : en 2 372) 40,247 448,750 85, "2102 JOR 6 22,712} 34,310) 19,886 fannie 
2. 4) 18. aklyn City --..------------ 26,356} 335,870 y ’ 2, 575,852) 14.5) 325,499) 68,676 
So Bch eel ene! ——| lash 28| 32|' 402|Buffalo, New York and Erie .| 3,163,766] * ,000,000|-——| 130,000] 1,130,000} 24 1676) 28,168} 3} ---- 
30 Sep. 60 ay as —| 98| 34] 327|/Buffalo and State Line rie . a 766: 213,158 000| 2,413,516 201'682 prt, 7|2,904,887| 520,855} 110,896} 8 |-.-- 
6| —| 38. | las a | 2967-158} 521,126|---—| 1,950.950| 1,049, 682) 3,627,620/142,0) 568,448) 580,000) 24 
80 Sep. ’60) 17.4; -——|} 2.1) — \Cayuga and Susquehanna 719" pla 1,950,950} 1,049,000} 27,546 , F ares —< 
y : rad : tenes 719,050 ’ iat ’ 8,027,496] 87.8} 317,850 
= op = 46.8; —| 29|—/ 10| 8 Pa ag mesma mesessicinenh 400,000 a 300,000} 75,550 719,050 39.6 61,430 oer ber id _ 
380 Son. 60 ee ee Hudeon andl ens 6 ome. 500,000 500,000 baa AA 450, ope|r. by Erjie 24,000| 6 wes 
80 Sep. 700)144.0] —|115.1] —| 58)107] 654) Hudson and Boston (West’rn)|_ | 175,000 nym amma casa 500,000| oper. by Erie 30,000] 6 |---- 
80 Sep. °00| 840), 25) 10.8 —| 11] 40], 126|Long ot BEYER ne: n—noninnaiene 91a oral | ahestenel Giviaedl Teiuel-..<'-- liane] Setaes -—| 6 |-..- 
80 Sep. (60}a07.8}968 1813.8) — 211 28718,171 New York Central ---------- L AorEaas) 40088 Fae e| Sogc‘ons| “1228s| “Saao,aoillons| 2os'es) “sagom|~ 119464) — ] 
30 Sep. ’60|138.0| 2.1) 29.6) — 4|2,763| New York and Erie..--.----- a ERM Ayre ee 127375 |40,638,447|656.9|3,945, pin my ; 
% Bep. 760} 8.0} — as a or 7 ae York and Harlem -..-- Sonia 4,172,192 1,311,385, 11,000,000 25,3:26,505 2,074,795 |38,401,300|495.0 $018,000 nether Ter1 406 Ae 
30 Bep. eolnenel asl 103 —]| —| Niagara a ——e Agee 244,412} 34,756 120,000 152.9) .......- 1'142'851| °433°716 : 
30 Sep. '60 ye _& er — * . 578 BatessrGetabeume rye 1,000,009 4 ty'Ce a 26,346 
30 Sep. °60 9 sal — 46|Oswego and Syracu : aehpampen mart “Eee 1,500,000 eyntral. 
= § z —/| 6} 4| 83! Potted: , m9 RO wcen ecco 791,002 * 396 895,128} 458,912 153,080 me 
Sco] sal——| 2a\—| $51 ‘Slatndinetn canes “ett aS¢h9[— ons 00,769] 118606] " 64269| 8 |-—- 
30 Sep. 760] 18,0] | 1.0) —- | —|-7| ——|Rochester and Genesee Valley 654,02 57,018; | _ 610,000 ¥ , —— _— 
: del Gace , 21 119,325 269,353] 131,525 
30 Sep. 160 210| — 16 \Sacketts Harbor. Rome & y oe - 557,560 ’ y ~ @ Lame 
0| 21.0|——| 16|——| 2] 2 tilSaratog Rome d& N.Y.) 70,468) 1,050 r. by B.,|N. ¥. &|B.22,047|—| .. 
Sh a) wl aa] 8 ——| fai) asren sed Wate] Spl — so oe 
30 Bop, 160) 180; ——) 0.3) —| 2 2), ietaten Isls onrunee: $20,518) 81,166 | 500,000 r.byRen/s. & Sar.|-------. 5 |--- 
30 Sep. ao) sla 117/Syracuse and Binghamton... B= i gem mmm, 62,731 114,731} 115,604] 60,113; —}.--- 
x am Fac ‘aa 123|'Troy aeo-| SEO 200°130' 1.643.153| 121.065|.........| 81.0} 191,579 — 
80 Sep. '60] 6.0) —| —| || 123\Troy and Boston -.-..-.....--- 1'366,326| 168,437|— ee 191,579| 227,488) 139,817|— 
* Sep. 60} 21|——| 21 eaiiaiesl lr _ reenbush .......-. 258,835| 36,073 | 74400 280,643| 312,066} 160,237|\——|---. 
30 Sep, —_| —| ——_ 10.0\—. — lWarwick Vall enee cece coco once 752,601 ; 7 '30'000 rs b.Hud 8. River.| .-.----- 6 Sin 
Pp. 96.7; ——| 11.0} ——| 17| 11] 288) Watertown and BR ++ -22+----- 84,295|—_—__|__—— 54.500 s|x. by othjer Co's. |-------- as Se 
31 May,’60| 94.9] —| 64 ee a A men 1,449,000 212,235) 361,167| 17 
«oe 68}223,0| —| ... ...|-+-| --.-|Atlantic and North Carolia 157,503 * . ey fe 
mes yy Se eee ——|...|---| ----|North Carolina .... jf i rot ‘a | 1,545,225 103.95 ~ 
rad og 1601161,5| 15.0| ....| ——| 23 18| 182 a and Gaston ...------- 12402411 * ©000/000) ac | amon en NE a aden 1958) . 35,572|——} ---= 
af 16.0} ...-| ——} 23} 18) 182) Wilmingt Tak mere By 73, 26,200| .......- “\"97.01 ........| 206,917| 108,541 = 
9 Rep. ‘Stal | “| —| 24] 9] Jail Wilmington and Weldon....-| 250036] | 0700 1 faa) eon| 300) Sock gooamtsl-cs——| aamase| Ia; —| 
= pe ——| Western North Caroline... Hn en Re fig Ml Bg 3'114,954|171.0| 323,069| 477,554) 286,201) 8 |--.. 
eo ca —_—} —— HIO, ] ped 4 072 =<=< 
$1 Dec. ? aint cece | Atlantic and Gre: 7 . owee 
| Aen fs sys ----| ——| 17| 12) 208 Saketienend tees aeee aie idea, Ja 966,960 77,294 
81 Mar’ °61| 60.3] —| -..| ——| 22 a oes Senne sent eal enaiel taten 1,859,813| 1,267,078) 64,251 3,565,956)118.2| ......-- 368|  81,508|——|_... 
31 Dee. 760] 30,0] —| ----| 69.1|_--|-<- ne +g tee and Dayton..| 2,648,296 504 892 om Tbe B00 eye 1,126,458] 6,810,432|141.0) .... ---- 597,633| _71,356|——| ----. 
31 Dox 760 oy peer Bement heer BF ~ 10| "332|Cine. Wilmingtowand Zanesv| 6380841| nani Cat St HON $708,007 32.0 snry A) SO 
. ’ 8} ....] ——| 42] 81] 489/Cle 2¢ ~ aNnesv.| 9,20), ied 1". 441.176 “20800001 298973)... ..... Sak ne oan a ean Sa ——| 28 
a Bec opera) °° | of fi] Solera Sor nonng | Seo] Sa sraze| Cisviun| "sh o] ~eau| Ssciatonaal——laone| graze| 33 |S 
. .4| 1.2} 37.9] ——| 30| 42| 470/C ind and Mahoning ..... 4 7| 268,303 3 ol 8'84r, rrr ’ 5 
TIRE Easel ear i yaa skin Sino) sl a, | BAT 
M: '2} 79.4 -..-| ——| 82] 45] 409|Clevel: sburg ----- 320,288] * |_| 3042, $'395| 653,821] 9,661,102 .6] 402,985)1,063,406) 633,647) 15 /125 
31 Dec. °58| 61.4 2 409) Cleveland and Toledo ........ 6.697.178 , 3,942,368) 4,918,325 653,821} 9,661,102)208.5} 646,413 "772,093| 332 3 
31 Dee. 58 72.0] —| -.-- 310 é 9 103 ite Zanesville and Cincin. - 1,574,603 oe é.. ry = amet 196,413 7,612,406 188.6|.-.- -—-. 919,971 408056 : 294 
oe 68| 64.5} —| 10.4) ——|—|— ieee and Indianapolis ..| 2,555,000)  * aeaee i seeaae parynned 61.5) 75,120) 68,1 19,763 
’ ee anis ee e 
$1 yee a rer —y| 1.9)—}---|---] ---- Dayton pod ery area aes 892,909) 112,734 1,490,000 ‘ , —_— 84 
S ee ee) eee aeohtom ~~ ---| ed) ae 2,521,700| 350,824 
Bt Avg. '68| 1n0|—| | 47.0) 3} 2} 21/Dayton, Xenia and Belpre 200,173| 104e13|——| “207 24g] "72e000| 80,846 
ee 36.0 panet gars rr 6| 5| 72|Katon and Hamilton ee 1,101,744 79,022] 62. 437,838 422,658) ...----.| -- 
81 Aug. 68} 32.0| — et a a a _emmsene Indiana ........| -- es aed 2,630} 469,762} 728,853) 152,694 
80 Nov. 88] 13.0 —| ----| sao) 1] 2 ee Miami ...- ---- 888,000 * ~""300,000|"” 473,000} 75,000 
$0 Nov. 168) 88.5) —— 87.8) —| 90) 93) 602 ty oo ere A om 118,865 50,000} 3,965 
81 Deo, *58}178.8| 21.6 ...- —| 83| 26] 628 card cree nn 451,179| 785,817} 438,857| 2,981,293| 1,399,000, 34,196| 4,709,137 
30 Apr. ’61/192.3 —| ....] —| 48| 84] 628|Ohio and Missi cinnati.. .... 9°517°551/1,115'662| 674,000] 3477-705} 7,405,917|1,754,220|13, 202, 2 7 
81 Aug. ’68/13%.0] 80 ----|—| 17] 16] 238)Pitted Columbus and Cin. yi ae 2°) Staraei| ose0;000(2.390/000118%708;721 
$9 Sun. °61/168.9| 62.0) ....)—| 40} 26) 391 Bg oare: Colum us ang | 3508278] 605 Poe 36] 2'400°000| “4a6'215|-<2--- = 
30 Nov. 58 116.0} 9,0) ..../ ——| 13} 20 206|Sandusky, Maxetield & News 230812 of re eee 2,613,384 140,006 “6,823,185 
81 Aug, ’58 oy ee = 7| 38 ediBoloto and Hocking Valley. 7103075 e oaaee 1,385,200| 132,063 2,588,876 
S ie: 15] — 5 pringfield and Co =< } | 600,000} 100,000|.....-... 
ov. 68) 49.8 622] 6| | ealSpringtield,Mt-Vern, & Pittab. 2208000 * 193,000| 150,000} 3,500] 346,500 Ds 
—| -..-] ——| 85] 18} 580|'Toledo, Wabash and Weatern 8,019,539 * 17,613 see ae 1,050,000} 200,000} 2,250,000) 49.5) 222,000) -<0~ «on - | mora a9 
81 Jan, °61} 45.0—| 8011362] 4] 6| 97 FOROS. rye a heey Eis Ree tin cS ee 
ug. 20.5} ——| 23.2 wer 15} 2/1 OY anna cane coon | enna anne | eons wane | saan enon 
81 Dec. 80) 63.5] —| “35 —| 23} 14 06 [Beaver Meadow... -----—- 966,792] "260,000 Tzingoal 'eoool | 1418000 94,342) 45,161} ——~|---- 
80 Bep. 160) 62.5] —| 32] —| 11] §] 66] Qumberland Valley —--—-- ---- oo 3,850,000] _53,500| --------|~--- ay os 
; 36. 2.3} 36.0} —~| 74) 17/4,422|Del., Lackawanna and West'n| 9,1 Poel 756, 270,500|  48,358| 1,206,568 “782,673| 116,822 54 
169) 303] —28)—| 3} 3 east Ponueyivent ----- bers: hg OP Reece 5,189°157| 5,222,916] 733,622|11,680,357 2,191,336 1,316,088 airy 
Seal saa elt] — lee oad Doers soo] 2281 ——| Sot] toca] _—n-=-| 100 = 
82.3|——| 12) 441) 3) 2} 17 an REAR IETTW 1,882,555)... --.- 1,087,100] 661,000) --.. -..- 1388948 "53.334 af 
809) 11.8) 46|——| 6| 811,000/ETunt nehon and Broad Top _| 1'seara| 1,809,563) oa oo | anos -| 1,800,563 3 a = 
Vm 22] 11.1| 10| 6| '818{Lackawanna and Bloomsburg| 2057, 425,015| 1,000,000] 206,550) 1,631,565 126 sone 
“7| | 223] 20.2] 15| 6| ....|Lehigh Vall sburg] 2,057,303| 107,000 710,000] 1,100,000} 167 164, 6,200 | PO oma 
28.0 5.0| 13.5] ----| 9-..| ---.|Little Schuyl gee esarwiee 3,787,583, * 1,966,350) 1,500,000) ... 08 — 679.908 sue = 
20.0] 40] |_| tah Gol ana Navigation] La 00. 2,250,100] 942800] “8, 000| 3,290,600 W,& ~| 19° 
SR ln a 1) asi nd Rp ra S| a Satie (| satel Bal G 
©, 760/831.1] 2811991.7| ——\205 orth Pennsylvania..........| 5,458,892| 39¢4927|———— or oe ping 
% % — 124|2,668|Penn: m=} D209, 927 8,155,875! 2,940,475 7 y 
1} 98.2)001. 5) [900 1A OR cy ve a na ee 3,06:8 280|8,474.545|13,261,960 vi 10s.0u7 Jor'aao(s2407.121 
4 be ----| ——| 16|...| -...|Phila., Germant’n & Norrist'a on ee 250,000 60,000 wvre rane] 20: 
Nov. 'g01147.4) 4.0, 61.0] —|140| 67)6,007 Philadeiphia and Reading». {19'300,800|2,121 010 1,208,500) 374,800} 104,720) 1,742 a al 
Oe el taal adel wil aah al one Re edatshin and Teentes 2. ooo a le 20,180|11,737,041|12,195,950|1,125,000 26/057,901 1514 
° 1,000,000 0 
Phila, Wilmington and Balt, .| 7,800900} * |————|; 5,600,000 oe ein sahil 
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Saleen etaeeiteemeaneeenindiaemeeammeemaaaiae 
bathe RAILROAD SHARE LIST, including Mileage, Rolling Stock, etc., etc. 


An astertck (*) occurring in the column head 





Running dois (....) signify “not ascertained.” Land-Grant Railroads are in 


ed “Rolling-Stock,” signifies that the cost is included in that of “ Railroad and Appurtenances.” A dash (—) signifies “nil, 
































































































































































































































































































































































































































Railroad. | § |Equipment, Abstract of Balance Sheet. z ¢ g j Earnings. 
i! Liabilities, is re is 
~ | bs Cars Property and Assets, abili | ga tn 3S ae 
f | leslag Bil [yy mun |g 8] oy |2eel BE | 28. | gy lPsdy led] BF | 
a |} 2 A Companies. S428) oa | vig s = Bus Sat) ae als 
& 1a |bsleslsb/ 8/8! 2 Bges| 22 |2es| 92 | sez | 32 [Sede losl BF Sle 
a |3el"a % q°65| se |B5E| = | 38 | EA |ee¥ale8| §2 | 2 | z [EIS 
‘2 is) eo = Q |e $3 a Fe gqaaalS*| =6 S isl 
me [a] 88 le jale| & < a | @3 |e an*"la | Ge] 6 | 2 |al& 
M. | M.| M.| M. |Ne|No} No. $ $ $ $ $ $ $ M.| M. $ $  |P-0.)/P ¢ 
PENNSYLVANIA, ( Continued. 
81 Oct. 60} 48.9} —| 8.2/ 99.5] 7] 7] 65|Pittsburg and Connellsville id 2,724,80%| 81,136 1,755,826} 1,292,700| _ 67,869) 3,378,707| 60.0) 113,775) 80,553 aenols 

30 ye. p 467.5, ——| 68.7 a 104) 80)1,261/Pittsb’g, Ft. Wayne & Chicago|17,479,905 31,408 6206387 aenes iss 1,791°166/18,487,835|467.5/1,948,501/2,335,353 pb — 

380 Sep. 31.0} ——| ----| 11.0]__./-.-.| ----/Pittsburg and Steubenville -..| 1,947,462 21,3 000) ---- ---=]----- ---- ata?) Sang 
30 Sep. 59) 54.0| ——| 3.0) —— 7] 26/Schuyikill and Susquehanna..| 1,258,700} * 1,258,700} 97,000| .... -..- 1,355,700) 54.0 ee de ae 
30 Sep. 59} 9.2) 16.3) 14.9) —-|_|~—| —|Schuylkill Valley --.--------- 573,616, * yt Se Pee 578,616} 24.5) .-..-..- 34,501 54582 h} ---- 
81 Mar. 61) 28,0) 1.2; 2,0|——/ 4] 1) 445|Shamokin Valley & Pottsville| 1,241,487] _ 95,888] 363,004) 864,450) 789,970) 60,821) 1,724,227) ....|...---.- by sy 
t Des, ‘es ey ree by 140.0)... ral sess Sunbury (Phila.) and Erie....| 6,393,712 Ll — — — 861,271/10,1¢9,869| 148.0 114,126 ’ ne 

ov. 6 .9}-—| 8 OS OL Sina I 7208, 2\——_——} 97,550) 396,000) .-.-.--.|--------- . 
30 Sep. 59} 26.4/——| 2.1);——/ 4) 11 9| Westchester and Philadelphia| 1,410,638} 74,677 682,170] 944,169} 52,434| 1,679,301 — 
80 Sep. *60} 78,0}; ——} 6.0; —| 16] 8 Mab; Williamsport and Elmira -...| 4,050,314] * 1,500,000] 2,200,000] 298,895].--..---. 
HODE ISLAND. 
81 Aug.’58} 50.0| | 2.0; | _ 9] 13) 84/N. Y., Providence and Boston] 2,158,000} * 1,508,000} 306,500] .--- -.-- 2,158,000 
80 Nov. ’58} 13.6) ——| 0.5) ——/—-|_ 3} 5| Providence, Warren & Bristol] 434,698} 1,588 287,917} 109,987} 36,139).--..--.. 
South CAROLINA. 
81 Dee. 58} 13.2} 1.5) -...|182.4! 2|—} 26|Blue Ridge -.......-.-------- 2,126,539 1,916,515) 217,577 2,134,092 
31 Deo, ’58} 54.9| ——| ----| 47.4) 4) 3) 21\Charleston and Savannah ....| 801,615} 84,372} 250,000] 706,365) 195,266] 197,905) 1,099,536 
81 Dec. '58}109.6] ——| ---- 18} 9| 176/Charlotte and South Carolina.} 1,719,045] * 1,201,000} 384,000}-.--.----|--------- 
we 58) 40.3) ——| ----| ——|...|---| ----/Cheraw and Darlington ..-... 600,000} * 400, 200,000} -.-- ----|--------- 
yan. Xs 143.2} 21.3) -...] ——|_._]...] ---- Greenville and Columbia. .... 2430,700 324,161 a 1,145,000] 845,536 a7 
ug. 22.5| | ----| | ---|---} ----|Kings Mountain .-............ 230 p 
$1 July ’58| 32.0) —| --..| —|...|...| ----|Laurens ........----.-------- 403, * 1000 106,218|.------. 575,729 a 
= ron. a aa -+--| —— “gal"cal veo peri Resterk pee RI 2,011,652} * 985,743 : porn 108,172} 2,057,325 7 
. 36.0/106.0) --.-| —— I et ccsnebeebee anon fecks cual deen cans a 8,838) -2.- cone] cone concn 
81 July '58} 25.1] ——| ----| 41.9}...|..-| ----|Spartanburg and Union ......|-------..|---.----|————].---- ---- | -- dc ra Mae alata se 
TENNESSEE. 
pd Sep. *60| 47.6) ——| ---- roe seale-ol aa Central Southern (Tenn.) ----| 1,021,439 58,183 —— ame 51400 geass 1,137,707 as _ = 19,187|——| -=-= 
ot ae awae| ——| ----} 17, 2|—- Edgefield and Kentucky ----- 857,947 manera 3,204) 612; Peaesaene sand “ "AAR ea 
1859. ...... $0.0] —| 18] —| 12] 10] 171| Hast Tennessee and Georgia... 3,637,367]  * 1,289,673} 2,020,000] 200,000) ....--.-- 140.0|.......-| 818,718] 187,466 sore 
1859, ...... 140.0} —} 8.0} ——| 10) 10| 128)Kast Tennessee and Virginia .| 2,310,033] 156,264, 536,654) 1,902,000; 390,407]. ..-.-... 130,3{ 150,142| 297,806(3 149,167] —|---- 
ian] 30m) | aol | a] saquemtue tog Quees—| Samm] Stier! =| “snl tse) Hus fens ee) 
ben enee . . . emphis and Ohio... ....---.| 2,259,267 70, 6 2 cces cone | ——|so00 
1859, .......|100.0| ——| 30.6] 55.8 3, Menupha, Clarkesy. & Louisv.| 2,000,000] 100,500 298,721 740,000 wen weneloeeneces rr a can 
.0| ——| ——| 40.1) 7 5] 119/Mississippi and Tennessee -..| 1,137,400] * 798,285} 554,949] 319,518/..-...-.. 59.4) 69,870] 177,256] 60,029 — 
a74|——| 25)—| 4] 8} 46|Mississippi Central and Tenn.| 802710) $2,908 817,447] 632,500) | 22,360 4 Se oe ae. 
—)| 7.0|—| 12 eMinnville and Manchester. 16 ’ vona eo 
44.0| 7.9] —| 39| 17] 319 Nashville and Chattanooga... 3,632,882} * |————| 2,056,544| 1,731,000] -...-... s----ae=| 734,118) 887,384] 6 |---- 
——| ---- —~—| Nashville an Orth western «| ---- <--.6 =| fn « wow > - oe | eos -- 2 e | ones oo ee aS pe 
—| 4.2) 117) 5) 5) 82!'Tennessee and Alabama -.... 16,016} 76,016 595,922} 860,000] 204,544 57,950) 127,953) 87,243) ---- 
—) 06) 80 ies by te io Fe ane ln ecincosew 216,962} 413,000} 408,477).--....--| 30.0}.....--. «aa; RS Wieial nomaee 
EXAS, ai ate). 
——| ----|158.0}...|..-| ----|Buffalo Bayon, nally Oa nS SE ee Se ORNS eer seeee eae ae 82.0} ..20 cnn pores 
——| ----/184.0]...|-..] ----|Galvest., Houst. & Henderson)--------.|--------|———| - --.-. ----] ---- ---..] --------/--------- 56.0) ....-.-- eae 
—| 15} 75.0 1} 40/fouston and Brazoria....---. 1,250,000]... --.- ——| 275-000] 240,000) 172,5¢0|......... 50.0} 31,800 neni 
——| 6.0/280.0) 7 5) 124) Houston and Texas Central ..| 4,232,345] * 455,000} 975,000) 369,000)......... 70.0) 102,200 7 
——| ----/110.0}._.|...| ----/S§an Antonio & Mexican Gulf.|.---.---.]---. -...|—————.-... --..]---- ---- | --0- --22]a---- eee 25.0} ....--.. 
——| --../756.0).../...| ----/Southern Pacific -.... .... -...|----- --..] ---- ---.|————] _ «20 2 | ne een | ooo eens wanes cease] BAO acsecece 
VERMONT. " 
81 May,’61| 90.7} —| _8.6| 19.6} 8] 8) 183/Connect. & Passumpsic Rivers} 1,514,132] 193,422 1,280,400} 800,000] 60589]_...-.... 90.7] 118,219] 183,750} _92,683|——| 80 
at Aug, ta 4 — ae — n ¥ 174| Rutland and a ae cen ane 708 617,743 2,283,376 3,172,550| $79,119) 6,385,045 1196 349 440 334,868 135918) —|---- 
. o-e2 a utiand and ashington .... 9950) fen | OU 000 - 2 ee one | oo = one = -e-5 +o Ae “; a ater’ eeeans 
81 Aug.’60/119.0] ——| 20.0) ——| 42| 28] 885)ormont Central__-..-..- ---- 8,402,055 *-_ j——— 5,000,000 3,853,000) 1,423,299) 10,276,299/166.0) 706,817 775,569 127,727 ——| «=< 
31 Aug. 60} 47.0; —| 2.8 ——!Vermont and Canada ....-... 3350695 1,350,000; ———_- .-.-. -... 1,380,695} ope|r. by Vt. Central nitinol —} 91 
31 Aug. 60) 23.7;-——| 0.7 3) 4 Vermont Valley -........--.. 1,212,274] 89,612 516,164; '793,200/-——| ..-- - ---- 23.7| 47,950] 44,930} 8,622} | ---~ 
81 Aug. ’60} 64.0) 10.5) -... ---|-=-| ---*|Western Vermont Saniscuecuie 083, * 832,000] 700,000} --.---.. 1,083,500) ope|r.b.Troy| & Bost,| 55,858) ....|---= 
IRGINIA, 
81 Aug, ’59) 41.3) ——| ——/122.1|-—-/—-/ ——| Alex., Loudoun & Hampshire] 1,492,194| 42,000 1,408,018} 36,188} 88,131) 1,534,194 -—-—|— ——|-+--- 
80 Sep. °59] 77.8} 8.9) 8.8)105.6) 9) 5) 221)/Manassas Gap -..--..--..-..- 2,942,548] 210,680 2,969,861) 775,500} 118,789) -........ 113.7} '703,034| 186,302) 43,062)—— ---- 
= Sep. k- Ry —}| 48|— 5 2| 75 Norfotk and stersburg Be doe 2,008,873 122,156 1,600,124 400.810 155,161/9 months at nme ibiai seaee —|---- 
ep. ed Sess] —~| ——| Northwestern Virginia...-...| 5,82: 605) 5,719,229) -.-- ----| -n-- --20- \ " . O88 |——|---- 
30 Sep. 60) 88.3) 68.4) 10,0) ——) 16, 16) 175|/Orange and ‘Aisnanista RA Tecate TIME SOP 2,063,855 2'517,500| 590,056|......--- 167.7} 270,846 450,427 222,214; ---- 
80 Sep. °59)123.3} 10.1) ~.-.] ——} 19} 13) 279/Petersburg and Lynchburg--.| 3,040,636] 374,996 1,365,200} 1,851,500] 292,842) 4,745,256|133.4) ....--.. 410,166} 201,344|——| --.- 
80 Sep. °69| 592) 21.3) -...|—| 14) 17| 131/ Petersburg and Roanoke ----. 1,223,526) * 883,200] 102,500} 5,799] 1,486,527) 80.5)-....... $26,554] 213,852) 74!---- 
80 Sep. °60/140.5| 2.7) 12.0} —| 28) 30) 418/Richmond and Danville .. .... 3,726,087; * 1.981,197| 1,200,000; 75 908) 6,753,655|143.2; 224,014) 560, 282,328|——| 57 
80 Sep. °50) 75.1) —-| 4.5 —| 11) 10) 196|Richm., Frederick & Potomac} 1,985,579) * 52,800| 1,041,880] 643,960] 96,828]..........| 78.6] 159,981) 279,945) 145,385] 7 4 
$0 Sh 4) 8 acs ‘2 “etuchitond at vort nite] “aoruo| agsad———| tats) “eames | ge Ae Mev) @ 
. Rae . oem or iver... ‘ pnmeneencsaen Ole DAU) Ue eee 5 2 ——~| cose 
31 Jan. °60| 80.0 --.-| —| 10} 11] 161/Seaboard and Roanoke....... 1,469,246, * 1,200 200] 472,811] 52,926] 1,639,648] 80.0|....-... 240,446 121,053| 7 |---- 
30 Sep. 60}178.2| ——| 21.8 7.0) 27| 19} 228\Virginia Central ..-.......-.. 4,952,753} 541,197] 33,948] 3,162,754| 1,480,592] 52,929] 4,832,929)195.0| 280 968 08 359,130) 6 | 474 
30 Jan °60/204.7| 9.4 10.6} ——| 39} 27 pV iegtaie and Tennessee ......| 5,994,259 838,475] 2,400) 3,452,813) 3,265,000) 571,958/10,233,271 9 —]---- 
80 Bep. 59] 32.0/—-—) 25ji——| 5] 4) 49 nee and Potomac ....| 516, 59,000 i 120,000} 24,736]......... —|-s-. 
ISCONSIN. 

1 Dev. '59) 55.0) —— Kenosha and Rockford... --.-. 3,500,000} 55,000 800,000} 700,000} 25,000}.-......- ——} -=-- 
26 Mar. °59/199,8} —— Mileaukee and Minnesota.....|«--------|-------- 10,872,000}10,414,066] 996,587/22,282,653 \——| --- 
81 Dec. '58} 40.0) — Milwaukee and Chicago 1,830,073} * 23,304] 1,000,000] 600,000] 246,365} 1,908,555 ——|-=-- 
-- - 67] 42.0| — Milwaukee and Horicon...-.- 919,757} * iamapcnan Ronrigense le steep: p——| -onn 
81 Deo, °60/191.9| 42.5 Milw' kee and Prairie du Chien| 7,500, * 4,944,000} 2,556,000 7,500,000|234.4 jH—| 174 
e- == °57| 50,0} — Milw., Watertown & Baraboo} 514,238)... .... OE eee eee : —|---- 
10 May, ’61}104.0) — Racine and Mississippi -..-... 8,802,016] * 2,705,720) 1,417,000|1,085,828| 5,692,471/104.0) 228,627] 229,850} 68,438] ---- 
<- == '58/ 10.0) — Wisconsin Central ........... 600,000|————-| | . ...... ....].--.- --..|-..----- operated| by |Fox Rivier Vall. |.....-.. —}---- 

CANADA. 
31 July 59 wen —| ----| = - = —_ and He a sense 2,884,887) ‘740,870 3,715,762} 187,366) 107,067) 4,010,195 cr — woos nace} acon cons many 
we == 69) 81.0) ——| ----| —— ontreal an AMPlAiN. 2204 | 22-220 | eee enwe | cowe cone | a monn conn ennnn coee| conn cone |e cnnn coon eeoRence| ones enee —_ 
wo, os DL CUAL RA) «2i-| TROL SS 17 Brovkville and Ottawa... 2.) 2016. 20.) -0re oo0e| cane oven] - once covalenceo -cae| acco ones |scuce once rE OES SMe —| 12 
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New York Stock Exchange. 


Sale Prices for the week ending Sept. 25, 1861. 
‘Th.19, F.20, Sat.21, M,23, Tu.24 W.25. 


FepgraL Srocoks :— 


’ 87} 
U. 8. 6s, 1881 -.-...-.. wa 
U. 8. 68, 1862 -.... .... 


‘Treas. 12 p. c. notes ..101 


“« 6 “ 2 years 9d§ 
@rate Stocks :— 
California 78 --...--.- vi 
Georgia 66 ..-.--..-.. 64} 


Tilinols G8... ca cqccce evee 
“ Canal bounds dogs 
> Coupon v he tu > 


“ 


Indiana 68 --...----.-.---- 
Keuatucky 6s .--..---..... 
Louisiana 68 -.. 
Maryland 68 - 
Michigan 6s .-- 
4 78 ..- 
Minnesota 86 
Missouri 68 -....-.-.. 43 
Do. iss. to H.é& St.J.R. 47 
New York 6s, 1862... ¥84 
North Carolina 68.... 62 
South Carolina 6s ....-... 
Uhio 66 2 cee ceacese 
‘Teunessee 6s, 1890.... 434 
Virginia 6s...---..--. 52 
RAILROAD SHARES :— 
Chicayo, Bur}, and Q. .... 
Chicago and Rock Isl, 445 
Clev., Col, and Cin... 96 
Clev. aud Pittsburg... 8} 
Clev. aud ‘Toledo. .... 304 
Del., Lack, and Weat---. 
Galena and Chicago... 694 
Hudson River --..... 34 
[llinois Central (scrip) 66% 
Indianapolis and Cine, ---- 
Michigan Central .... 42} 
M.8. and N. L. guar’d, $13 
Be: GL ROE Th. L.ncconce 104 
Mil, and P. du Chien . 18 
M. and P, du C. pref. . 724 
New Jersey 2 
New Jersey Central, .---. 
New York Central... 13} 
Dchinidtlinds ices dean 0G 
MNO MECN, senndeassnne 
Krie Assessment Scrip .--- 
N. York and Harlem. 104 
N. Y. and I. “pref.” - 
iy a 
Phila. and Reading- .. ---- 
Raitroap Bonps :— 
Buff.,N.Y. & Erie 1M.---- 
Chic. and N.W. Lat s kukioe 
“ “ 






ac 8. a 

Cl. & Tol, 8.F. 7 p.c. ?85---- 
Chi., Bur. and Q. 8 p.c.---- 
Chi.'and R. L. let M.’70.... 
D.L.& W.1M.8p.c.’ 71-5 ---- 
“  2M.8p.c.’81 
Gal. and Ch.1M.8p.c.’63.... 
2M.8p.c.’75.... 

eat St.J.1M. 88...... 
Hudson R,1M.7p.o.’69 .-.- 
_ 2M.7p.c.’60 -.-- 


5 3M.7p.0.’75--.- 

" sink, fund a 
Illinois Centr.7 p.¢.’75 ...- 
“* 6p.c.’75 .... 


L. Brie & Wab. i M.. 664 

2 Thin case 

netinnid Mi. yo Ce 

Mich,Ven.8.¥.8 p.c.’82--.. 

a conv.8p.c.’69-.-- 

Mich, Southern ist M..... 
24d M 


“ “ “ 


8. F. 
M.8.& N.I.1M. 8. F...---- 
2 M.8p.c.’77---- 


Northern Ind, 1 M, .nccece 
2 - 

N, 5. Central Ist M,....-- 
2d M. .. ene 

NY. O.6p.c. certif83.---- 
* 1M. 17p.c.’64..---- 

“ bonds 1876.... ---- 
N.Y.&E.1 M. 7 p.c.’67 103 
7 2 M.7p.c.79 ---- 

“ 3 M.7p.c,85---- 

“«  4M.7p.c,’80-.... 

“« —- 6 M. 7p.c.’83.--- 

= conv. 7p.6.’62---- 

. “ Tpeliac-- 

eee Ss A. Rep 
N.Y. & H.1 M.7p.o,.’78 «--- 
2M. 7p.c.’64.... 


« 3 M. 7p.c.’67... 
T. Haute and Alt isiM. - H 
MISOELLANKOUS :— r 
Del. and Hud, ‘Canal... 
Penn’a Coal Co, ......--- 
Pacific Mail 8.8. Co.. 844 
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The following are the closing prices in the 
London Market on the 11th September: 


United States 5s, 1874 .-......-.---------.--- 72 to 73 
VIPGINIW 6 iene Steciesos Sass ccce cccc es nace sacs 47 “ 49 
Erie shares, ex assessment scrip.---.---...-. 22 “ 23 
Erie shares, 7 per cent. preference .....--.--. 43 “ 45 
Erie shares, assessment scrip -..-.-- Seece case Mites FZ 
Illinois Central 6s, 1875 --.. ---. ..-. .--. ------ i ee 
Illinois Central Te, W606 1.22.4 2c0c coos sane cues <= = -~s 
lilinois Central $100 shares, $80 paid, dis. -... 395 “ 
Tilinois Central, all paid .... ...- .--. --..-.--- 5S “ 69 
Michigan Central 88, Convertible, 1869 ...x.c. 80 “ 82 
Michigan Central Sinking Fund 8s, 1852 ...-- 86 “ 88 
Michigan South. and North. Indiana 7s, 1885. 60 “ 65 
New York Central 6s, 1883 .... ---.------.--. 83“ 85 
New York Central 7s, 1864 ....--......-..... 89 “ 91 
New York Central 7s, 1876 ...........--.---. 91 * 98 
New York Central 7s, 1876 -............-..-. ao a 
New York Central $100 shares -........---.-- 65 “ 66 
New York and Erie 7s, 1867 .... .... ..<. ----- 92 “* 94 
New York and Erie, 2d mort., 1859 ...... x.c. 86 “ 88 
New York and Erie, 3d mort.,’83,assented “ 75 “ 7 
New York and Erie Bonds, 1862,’71,°75..... .. “ .. 
New York and Erie shares assented ........ .. OF oa 
Panama, Ist mortgage 7s, 1865 ...........-.-. 99 “ 101 
Panama, 2d mortgage 7s, 1872..-- .-.. .... x.c. 94 “ 96 
Pennsylvania Central 68........ .... -.-....-- 8 “ 87 
Pennsylvania Central 2d mortgage... -....-- ee, 
Penusylvania Central $50 Shares ............. 34 “ 36 
Philadelphia and Reading $50 shares......... 15 “ 20 
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National Finances--Our Ability to Pay. 

The great theme, at the present time, of 
foreigners, particularly Englishmen, is the vast 
debt the United States are contracting to put 
down the rebellion. They confidently predict- 
ed the money could not be raised on loans. 
Driven from this position, they are equally 
loud in assertions that our people will not be 
taxed to pay the interest on the debt and for 
the ordinary purposes of government; that 
they have not that docility which belongs to 
those of the Old World, who patiently bear 
whatever load may be imposed upon them. 
We have sv long been without a national debt, 
that it would not have been strange if the sys- 
tematic outcry of the British press, the great 
object of which was to destroy our credit in 
European markets, should have created some 
anxiety in reference to this matter among our- 
selves. Such, however, has not been the case. 
No one doubts that the interest on the debt 
that may be created, say $500,000,000, can be 
easily met from ordinary sources of revenue, 
with such as we can add, without imposing 
burdens that will be complained of, or really 
felt. 

A debt of $500,000,000 is not one-fifth so 
large in proportion to their means, and not 
greater in proportion to their population, than 
our people have twice contracted and twice 
paid. Upon the adoption of the Constitution, 
the debt assumed was $80,000,000. The pop- 
ulation of the country was 3,900,000, This 
sum exceeded $20 per head. At that time the 
wealth of the country, and its means for the 
payment of taxes, did not equal a tenth of 
those at present possessed by our people. It 
had been exhausted by long wars which had 
desolated nearly every portion of it. It was 
without commerce and without manufactures, 
while at that time there was hardly any de- 
mand in foreign countries for the products of 
its agriculture. It was previous to the use of 
steam or of labor-saving machines, or of any 





scoecunnememmmmeenmmemnemmmmnmememamndttnniaaaiaemanmene! 
considerable. division ‘of labor on which »all. 


wealth is based. The population were widely 
scattered, without internal commerce, and were 
almost solely engrossed in providing for their 
daily wants. The expenses and revenues of 
government were on a corresponding scale. 


384}'The total expenses of the United States for 


the first fourteen years after the formation 
of the government, exclusive of payments of 
interest on the national debt, were $53,373,- 
478, and the yearly average $3,812,391, which 
is about one-third of the annual expenditures 
of the city of New York. This small sum 
taxed the industries of the country much more 
severely than ten times the amount, in ratio to 
the population, would at the present day. Yet 
the debt was gradually reduced till it was only 
$45,000,000 at the commencement of the war 
of 1812, when it was swelled to $127,000,000 
in 1816. The population of the country at that 
time being about 8,500,000; the rate per head 
was $15. Notwithstanding the impoverished 
condition of the country, the payment. of this 
debt was immediately commenced and fully 
consummated in 1835. 

A national debt not exceeding, per head, 
those twice contracted and paid by our people, 
is no cause for alarm. But since the creation 
and payment of these, the wealth of our people 
has increased, probably in tenfold greater ratio 
than that of their population. The valuation 
of all the property in the several States, for 
taxation, in 1850, equalled $5,989,152,771 ; in 
1860, $11,296,306,942—an increase of nearly 
100 per cent. ; the increase of population in the 
same time was 35 per cent. The increase of 
the former has been in threefold ratio to the 
latter, from the effect of the new agencies that 
man is constantly summoning to his aid. The 
locomotive engines in the United States are 
now performing the labor of 50,000,000 horses. 
The machinery brought into use since 1816 in 
this country is equal to the labor of 500,000,- 
000 men. In effect, the productive capacity 
and wealth of the country has increased as if 
the population of the country had gone up to 
hundreds of millions instead of 31,500,000. 

This statement strikingly illustrates our in- 
creased means, and is fully confirmed by the ex- 
tent of the internal commerce of the country, 
which is almost entirely the result of the ap- 
plication of steam to locomotion, and which 
has been almost wholly created since 1816, 
The tonnage carried by the railroads of the 
State of Massachusetts for 1859 was 3,716,726 
tons, worth, at the very low valuation of $100 
per ton, $371,672,600. The tonnage of the 
Erie Canal and the Erie and New York Central 
Railroad for 1860 were 6,767,736 tons, worth 
at least $676,773,600—making an internal com- 
merce, for the two States alone, exceeding 
$1,000,000,000 in value, nearly the whole of 
which has been created since the opening of 
the Erie Canal in 1824. Other portions of the 
country show a still greater relative progress, 
as their public works have not only been con- 
structed, but their population supplied within 
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‘the last 40 years. There are now in the 
United States 31,500 miles of railroad, that 
have cost $1,250,000,000, and 5,131 miles of 
canal that have cost’ $200,000,000. The Joyal 
States have 23,600 miles of railroad costing 
$950,000,000, and 5,000 miles of canal costing 
$200,000,000. If the annual value of the trade 
of the public works of New York and Massa- 
chusetts, with a mileage of 5,160 miles, is equal 
to $1,000,000,000, that of the remainder of the 
loyal States, with a railroad and canal mileage 
of 23,500 miles, must surely amount to a sum 
twice as large, or $2,000,000,000. 

This subject can here be only generally re- 
ferred to, but enough has been shown to dispel 
all fears of our ability to sustain burdens no 
larger, in ratio to our population, than those 
twice assumed and twice discharged. But the 
ability of a country to bear a hexvy taxation 
does not so much depend upon its permanent 
or accumulated wealth, as upon the productive- 
ness of its industries. Great Britain, the coun- 
try to which we are accustomed to refer in 
discussing this and kindred subjects, derives 
only a small portion of its revenue from taxes 
on property. Of the taxes of all kinds collect- 
ed for 1860, amounting to £70,809,977, land 
and assessed taxes produced only £3,241,107 ; 
leaving £67,568,870 raised upon consumption, 
chiefly of luxuries. Of this sum the customs 
produced £23,396,395; excise, £20,070,000; 
stamps, £8,267,258; post office, £3,270,000 ; 
income tax, £3,012,935. 
statement of the results, in dollars, into the 


The following is a 


British Treasury from the four great sources of 


revenue for the past 12 years: 
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The art of taxation in all foreign countries is 
reduced to a science, and produces enormous 
sums without great apparent inconvenience. 
Were the taxes of England for a year assessed 
in a gross sum, to be paid on a given day, their 
payment would be utterly impossible. <A beer 
drinker finds no difficulty in paying into the 

‘public treasury two or three pennies daily as a 
tax upon his beverage, who has not sufficient 


thrift to collect .a pound ahead in a lifetime. 
He can provide for the day, but not for the 
morrow. It is by connecting the tax with the 
daily earnings of the laboring people, so that 
every glass of liquor drank, or pound of tobacco, 
or tea, or sugar used, or business transaction 
entered into, a certain sum is daily collected, 
that the vast revenues of that country are pro- 
duced. They might be enormously increased 
if necessary. The ruling classes in England 
have never allowed their estates to be taxed 
for national expenditures, but impose the great 
portion of these burdens upon the consumption 
of luxuries—upon processes instead of accumu- 
lations or results. In the United States we 
have, since the war of 1812, had only two 
sources of national income—customs and lands. 
The income from the latter have never paid 
the cost of their management and the annuities 
to the various tribes of Indians from whom 
they were purchased. Customs’ duties in Eng- 
land are less than one third of the revenues. 
We have only to adopt the example of that 
country to swell ours to five times their ordin- 
ary amounts, ‘The economy of our government 
has kept our expenditures to one sixth those 
of Great Britain. We can raise an equal sum 
with a similar system, and a larger one, as 
labor, which pays the revenues of both coun- 
tries, is vastly more productive in the United 
States than that country. That our people 
will not readily submit to any burdens neces- 
sary to put down the rebellion is a most un- 
warranted assumption. The economic work- 
ings of their institutions, with the marvellous 
material progress under them, has caused them 
to be regarded by an affection which people of 
other countries can not appreciate. In Eng- 
land the annual taxes for the support of the 
national government exceed $12 per head. 
In this country they have averaged less than 
$2 per head. Upon the return of peace they 
will not probably exceed $100,000,000. This 
sum will not call for more than $3 per head. 
A rate per head equal to that paid by the peo- 
ple of New York for municipal and State pur- 
poses, would produce $450,000,000 ; or a rate 
equal to that assessed upon the taxable pro- 
perty of the city, $250,000,000 ; a sum exceed- 
ing considerably twice the probable expendit- 
ure of the Federal Government upon a peace 
footing. For such expenditures, we have the 
customs’ revenue estimated to produce $58,- 
000,000 ; a direct tax of $20,000,000, and an 
income tax of 3 per cent. on all incomes over 
$800 annually. These sources should produce 
very nearly the amount required, without re- 
sorting to excise or stamps, or other internal 
taxes. The increased burdens will hardly be 
perceptible. The rapid increase of our popu- 
lation daily lightens previous burdens. The 
increase for the past decade was equal to 800,- 
000 yearly. For the next it will exceed 
1,000,000, proving most fully the reniark of the 
Emperor of Russia in his late letter to our 
President, that the movement of the United 
States is upon the ascending scale. When their 
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resources and future are fully appreciated, we 
can predict a price for their securities which 
shall place them ona level with those of the 
most stable of European Governments, and far 
higher than their previous customary range. 
Samuel Hallett § Co.’s American Circular, 





Share and Money Market. 

The share market the past week has been firm 
with an advancing tendency. Government 65 
have improved fully one per cent., in consequence 
of the favorable progress of the new loan and the 
general confidence felt in the position of military 
affairs. There is a good demand for Railroad 
bonds at an advance, Shares are also better, 
Money still remains very abundant and can be 
had at the lowest rates that for some time past 
prevailed. The traffic of the roads is good and 


will be increased by better prices for bread-stuffs 
from an active foreign demand, of the continuance 
of which there now seems to be little doubt. 





Inter-Colonial Railway. 

Canadian papers are again urging upon the 
British government and the Provincial Parlia- 
ment, the necessity of proceeding without delay 
in the work of completing the great system of in- 
ternal railway communication between the sea- 
board and the colonies at the extreme North- 
west, having reference to an ultimate connection 
with the Pacific. They express some apprehen- 
sion lest, in case of trouble with the United 
States, access to the sea by way of Portland 
should be refused, which, in the winter season, 
would entail serious embarrassment. The Toronto 
Leader says: 

“For all defensive purposes, we must consider 
the Province deprived of direct winter communi- 
cation with Great Britain ; and so it will be until 
easy access be had at all seasons with the chief 
harbor of Nova Scotia. 

Necessity tolerates no further parley, Another 
winter harbor than that of Portland is indispens- 
able to Canada. We must be put in possession 
of an iron route to Halifax. And to accomplish 
this, not only is Canada required at almost any 
cost (o perform her share of the great work, but 
the Imperial Government may well be called 
upon to contribute its quota without more delay.” 





Philadelphia, Wilmington and Baltimore 
Railroad. 

This company is a consolidation of four railroad 
companies, viz: the Philadelphia and Delaware 
Counties, chartered by the Legislature of Penn- 
sylvania, April 2, 1831; the Wilmington and Sus- 
quehanna, chartered by the Legislature of Dela- 
ware, Jan. 18, 1832; the Maryland and Delaware, 
chartered by the Legislature of Maryland in 
1831; and the Baltimore and Port Deposit, char- 
tered by the Legislature of Maryland in 1834. 
In March, 1836, the title of the Philadelphia 
and Delaware Counties Railroad Company, was 
changed to that of the Philadelphia, Wilmington 
and Baltimore. On the 18th of April, 1836, the 
Wilmington and Susquehanna and Delaware and 
Maryland Companies were consolidated, undet 
the title of the Wilmington and Susquehanna 
Railroad Company ; and on the 5th of February, 
1838, the Philadelphia, Wilmington and Baltimore, 
the Wilmington and Susquehanna, and tke Balti- 
more and Port Deposit Companies were consolid- 
ated under the title of the Philadelphia, Wilming- 
ton and Baltimore Railroad Company ; the relative 
interests in the old companies in the consolidated 
line being represented by. 10,000 shares of Cot- 





solidated Stock issued to the stockholders in the 
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old Philadelphia, Wilmington and Baltimore Com- 
pany ; 16,000 to the stockholders in the Wilming- 
ton and Susquehanna; and 19,000 to the stock- 


' holders in the Baltimore and Port Deposit—the 


par value of the shares being $50. Previous to 
the consolidation, the several companies had com- 
menced, and most of them had completed the re- 
spective links. The Philadelphia and Delaware 
Counties was completed in 1837, The Baltimore 
and Port Deposit was opened in the same year to 
Havre de Grace instead of Port Deposit. In the 
same year the Maryland and Delaware road was 
completed. In 1838, the viaduct over the Schuyl- 
kill was finished, and a connection opened to 
Philadelphia by means of the Southwark road. 

The Delaware, the Newcastle and Wilmington, 
the Junction and Breakwater, and the Eastern 
Shore railroads are also operated under lease by 
this Company. It is by means of the Newcastle 
and Wilmington, that the connection is made 
with the Newcastle and Frenchtown & Delaware 
railroads, 

The Newcastle and Frenchtown Railroad Com- 
pany was chartered in 1829, and the road con- 
structed in 1830 ’32. It is 16.19 miles in length, 
extending from Newcastle to Frenchtown, on Elk 





secured by a first mortgage on the road, and by a 
sinking fund beginning with $40,000 in 1860, and 
$42,000 in 1861, and so on increasing every year 
by the sum of $2,000, which sinking fund must be 
used in the purchase and cancellation of the loan 
at the market price. 

Improvement 6 per cent, bonds, $119,000, dated 
May .1, 1853, and payable -May 1, 1863, interest 
semi-annually at Philadelphia. 

Mortgages on real estate, $40,000 ; ground rents, 
$10,000. 

The aggregate amount of capital stcck, bonded 
indebtedness, real estate mortgages and ground 





rents is $8,069,300. The company~has no floating 
debt. 

The current liabilities, consisting of unclaimed 
dividends and interest, rent of Delaware road, and 
interest on all debts accrued, etc., amounted to 
$140,918 30. The assets to $624,421 30. 

The total cost of road, bridges, buildings, equip- 
ment, real estate, etc., October 31, 1860, was $7,- 
786,443 83. 

The following is a statement of cost, gross and 
net earnings, amount of dividend and rate per 
cent. from 1838 to 1860 inclusive: 








“Net 


Gress a 


“Cost of 


Dividend. 
 — earnings. earnings. am’t. p.c. 
$ 
1838.4,185,511 371,914. 192.765 150,000 7% 
1839.4,379,225 490.635 194,504 150,000 7% 
1840.4,625,920 601,536°296,46b nil nil 
1841.5,245,589 603,868 295,930 63,981 38 
1842.5,286,371 469,858 229,893 nit = nil 
1843.5,352,655 430,484 200,050 es " 
1844.5,383,083 531,715 257,290 “ 7 
1845.5,483,013 507,782. 229,007 . * 
1846.5,489,474 568,553 280,849 ¥ ” 
1847.5,936,325 642,065 295,170 % . 
1848.6,086,598 638,192 314,805 = " 
1849.5,991,5386 627,904 286,923 115,500 3 
1850.6,052,037 640.435 323,840 184,750 3% 
1851.6,283,802 718,010 338,408 184,750 3% 
1852.6 584,828 759,863 857,016 155,000 4 
1853.6,897,164 942,468 489,341 225,000 
1854.7,284,531 1,006,688 525,823 150,000 


1855. 8,065,952 1,011,444 
1856.8,472.317 1,139,164 
1857. 8,568,369 1,143,852 
1858. 8,254,780 1,095,845 
1859+7,788,786 1,036,159 
1860. 7,787,444 1,236,598 


5 
3 
512,848 *600,000 12 
662,365 112,000 2 
653,354 224.000 4 
620,965. 280,000 5 
602,507 336,000 6 
654,185 364,000 64 





Aggregate .... 17,215,932 8,813,689 2,831,000 754 
Average ..... 748,519 383,204 123,087 34 





* In stock. 7+ Eleven months. 


ABsTRACT OF BALANCE Sueer For Five YEARS. 











river. In 1840, the road was merged in the Phil- 1856. 1857. 1858. 1859. 1860. 
adelphia, Wilmington and Baltimore Railroad by Road including Susq. Bridge. .... $7,117,246 $7,158,214 $7,069,073 $6,832,858 $6,830,516 
an exchange of stock, and has since beeu operated ee re a gem ve teeeee omnes ierons + choca bisa sosas 

on brie . , s ort Depos i cece 2,79 ,020 . 9, ‘ 
asa part of its works. The portion of the road | qerminus on the Delaware....... 69,526 73,017 56,944 56,944 56,944 
west of the Delaware junction is in disuse. Stock owned by the Company.... 861,825 861,325 762.225 744,425 744,425 
The total length of road owned, leased and oy raged sete tees cee eee eens 263,054 263,312 *257 ,024 45,044 45,044 

iS ae ae ‘ Te? ssets, Viz: 
operated by the Company is as follows: Road edtieadeabibeds to dtm «css vv: Scvbes) ccuneps 2. wddbows 208,000 208,650 
Philadelphia to Baltimors .... .... w+ 98 miles. | Stock, etc., at cost. .... 2... 70,957 71,694 119,552 132,484 139,396 
Newcastle and Frenchtown line..... wae i & Agents balances.. 44,025 } 17,551 7,428 11,709 
Newcastle and Wilmington.... 7 miles, Sundry accounts ...... Cok 1,852 | 431 28,321 10,269 
Delaware Railroad ........... es Due from P. 0. De partment. wees ds 6,250 | 125 62 6,260 40,397 5,976 
Junction and Breakwater ..... we. Instalments on new stock unpaid. 8,800 f 25,628 | OR de Fee 
Eastern shore .... ,ccees seve 8 Bille PONGEONDIG vc o0 nnd. detdwoens 1,107 | 55,457 56,457 97,628 
—94¢ “ | Bonds O eceiaas deen ends 5,921 J 3,521 pe gate 
— Woodlands, fuel and materials ... 95,370 97,164 88,185 70,643 62,816 
Total ..cces cevece scedeccsteneD0Gp  1Cash.sse Nn eae ore — eo 35,619 159,078 57,187 90,977 
, : F Paym’ts and advances for work, etc, 96 25,150 eavess~- “Se gewa 
The company have 30 locomotives, (8 of which Unadjusted accounts .... ...+ wee 36,617 GRE: % sdcwens bel ee ee eeee 
are in use on the New Castle and Wilmington, | advances to other roads ..... ..-- 87,501 68,781 76,081 78,432 53,377 
New Castle and Frenchtown, Delaware, Eastern| Treas. N.C. and F. R. Rises... ne ene Sa es? ydergect 479 ech 
Shore, and Junction and Breakwater Railroads) ; 8.8513 a _ <r 

60 first class and 3 second class passenger cars, 2 iia ike - eas sn : 7 3 : — Sareea eee 
Sede y aieteer . x-| Capital stock. .. c++ vere vee +e +e $9,000,000 i ; 5,600, $5,600,000 
meets 18, DACURO NT Peete ee PN EON ee ae MOD «cas cien'asin.snanee 2,774,526 2,485,777 2,555,379 2,498,435 2,469,300 
press, and 1 paymasters cars ; 250 house, 34 stock, Sinking fund. « cade Wedewen (iting! ©" Te : s 83.333 
83 platform, 7 gondola, 70 dump, 16 lumber, and Dividends unclaimed . aus nan daee 3,202 8,373 "6,365 "6,854 2.101 
6L road and hand cars. Interest on loans wacielones bedas _ 3,097 1,496 4114 1 662 
se ~ ized is $6.25 Coupons improvement bonds ..... 95 585 a0 ale 3,570 
an ae a me is $6,250,000, of| peal estate waiting order of court. 13,875 13,750 14,125 14,500 14,875 
ily clk ARS Ia alain ai Sundry accounts....... wells she 1,909 3,080 3,064 5,743 1.708 
The funded debt of the company October 31,| Due other roads and:lines ...----2 31 59g 56.709 $2,247 9,696 11,680 
1860, was $2,469,300, viz : Constraction ..0. ose. cece cove cee "12520 f 9,320 7,165 26,592 
Mortgage 6 t.1 ds $3 Bills payeble. . eee eee.  120'20: 11,594 21,320 11,000 ts eee 
Fag al nee ee ay a a Balances of interest on all debts... 59,277 63,727 70,370 62.522 49,690 
ad ’ , an acannon tens 33 ee: . ©! Interest accrued on Del. lease .... —«. wees 29,758 30,031 25,262 28, 524 
original amount of this loan was $2,161,775—the| Treas. N. C. and F. R. R..... eee 4,709 25,911 354 $3. 0aen ‘617 
whole of which has been paid off except one cer-|N. C. and F. T. RR. guarantee... peat 46,666 sethine isedes é2 cees 
tificate of $300, which has not b assented for| New Castle and Wil. R. R. Co.... 8 a aay» iim Ore ata 4 5e.0aee 
aiyehai ST ae ae ae acca sstasctmmeron 25.817 185,817 Cohen 
: Balance to credit of revenue ..... 34 15,280 878,65 223,223 220,690 

New Mortgage 6 per cent. loan bonds $2,300,- ree et ; 
000, dated July 1, 1859, and payable July 1, 1884, $8,551,361 $9,035,778 $8,782,997 $8,468,514 $8,464,242 


intewst semi annually at Philadelphia. These 
bonds to the amount of $2,600,000 were issued for 
the purpose of taking up the bonds due July 1, 
1860, and the two improvement loans, one for 
$144,000, due April 1, 1858, and the other for 
$119,000, due May 1, 1863, There had been is- 
sued up to the close of the last fiscal year, $2, 
842,000, of which $42,000 had been redeemed, 
leaving outstanding $2,300,000, These bonds are 








Chicago, Alton and St. Louis Railroad. 

The new management of this road is effectively 
overhauling its track and rolling stock, and within 
a few weeks, or months at most, it will be in as 
good condition as any railway in the West. In- 
deed, it may already be said to be in capital order. 
Many old bridges have been replaced by substan- 
tial stone structures; tressle works are being fill- 


ed up; the road bed is being ballasted with good 





gravel, and every department seems to be receiv- 
ing proper attention.— Chicago Tribune. 





Railroad in Oregon. 

The first railroad in Oregon has just been built 
on what is called the “Transit across the Cas- 
cades.” The road is of substantial construction, 
is 834 miles long, and the majority of it is on 
trestle-work of a dizzy and dangerous hight, 
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(ey signifies that the road is in the hands of receivers. (t) that the company is in default in its interest. “8. F..” Sinking Fund. “var.,” that tho bonds fall due at different periods 
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Deseription, 3 8 é g Description. 8 5 3 g Description. 
gq lela lé § 5/46 |& 
Jbama and Florida : Cincinn., Hamilton and Dayton : *Great Western, Il. : 

——~ wenn ceeeneneesenees| $300,000/ 7 /1867 |... lat Mortgage ....-------------=| $406,000] 7 |1867 |100 Ist Mort; CW. Div. 100 m.). 
an 4 (guar, by Dir.) ------=| 150,000) 7 |1863 |....|| 2d Mortgage -...-.-.---------- 950,000) ¥ 86 1st M. (E.D. 84 m.), 2d M. (W.D.) 

Alabama and Mies. Rivers : *Cincinn., Wilm. and Zanesville : Old Sang. and Morg. Railroad - 

State (Ala.) Loan --..--------- 123,171) 7 |------ wens 36t PORSENES sont copa neon amanse 1,800,000) 7 2d Mortgnge EIT, OR 
Mortgage ---------------------| 109,500) 7 |------ ooee 2d Mortgage ....--.------.----| 574,000) 7 Chattel (Equipment) Mortgage 

Alabama and Tenn. Rivers: Sd Mortgage ..........02--<--- 158,000) 7 Hannibal and 8t. Joseph : 

‘Ist Mortgage convertible....-..| 833,000 7 11872 june NE ee cial 250,500) 7 Missouri State Loan (1st Lien). 
2d Mo a 225,705) 8 |1864 |.... Tunnel Right ...........------ 1,000,000) 7 — Securit, oo --- 
v and © : Cleveland and Mahoning : ortgage (convertible) 

—~ tL . eovcesecacccescc=| 500,000) 7 |1867 |... 1st Mortgage ........ es tea 850,000] 7 Mortgage (not convertible) --.. 

Albany an est Stockbridge : 2d Mortage .... 22... 2. ....0e 469,000) 7 Harrisburg and Lancaster : 
Albany City (8, F.) ----------- 1,000,000} 6 |'66~'76) .-.. 8d Mortgage ................-. 344,100) 8 New Dollar Bonds -...-..-.....- 

Androscoggin and Kennebee : Clev., Painesville and Ashtabula: Hartford and New Haven : 
Million Dollar Loan....------- 468,600] 6 6164) 70 let Mortgage ............-...-- 564,000) 7 lst Mortgage ......-------.--.- 

1,100,000 Loan..--------------| 536,100) 6 |1890 | 79 el IID, icton oeints denne ones 803,000) 7 Housatonic : 
dok, convert, (Coupon) -.-...| 710,000) 6 /’63~66)....|/ Special (Sunbury and Erie)....} 500,000) 7 lst Mortgage..-.-.-.-.-.-.--+- 

Atlantic and 8t. Lawrence : onvertible Scrip -......-.-.-- 800,000} 7 Houston and Texas Central : 

Dollar Bonds (Coupon)....----| 988,000) 6 }1866 |.... || Cleveland and Pittsburg : State (Ist Lien) Loan... -| 210,000]...|--.... ode 
Sterling Bonds (Coupon)...-.- 484,000] 6 {1878 | 97 1st Mortgage (Main Line)... .... ,000) 7 |1860 | 73 IGNOR an ciry sunen cath tune tees 25,000) 7 |1866 |... 
City of Portland Loan (Coup.)} 1,500,000] 6 |'68~70|-... || 2d Mort. (M. L.) or Ist Extension| 1,188,000) 7 |1873 | 64 || Hudson River : 

Baltimore and Ohio : 8d Mort. (M. L.) or 2d Extension] 1,165,000) 7 |1875 |----|| Ist Mortgage 7 /'69-70)1 
Maryland Sterling-.--- esee----} 3,000,000) 5/1838 |....|| 4th Mort. (M.L.)or3d Extension| 1,154,000) 7 |..-.-. ----|| 2d Mortgage 7 |1860 
Mortgage Coupon -=----------| 600,000] 6 }1885 | 67 || Clev., Columbus and Cin. : 8d Mortgage 7 {1875 | 80 

“ nincenecemee 700,000] 6 |1880 { 6g 1st Mortgage, Coupon -........ 509,000) 7 64.190) ---« DOR PSEED dn annne ancndeen cane 002,000] 7 |1867 | 69 

« Ge cecnnenene| 1,128,500} 6 [1875 | 79 || Cleveland and Toledo: Illinois Central : 

“ G:.. | napa e--e--| 1,000,000] 6 |1867 | 75 Junction Ist Mortgage 1st Div..| 359,000) 7 j1867 | 65 Optional Right Scrip...-...--.. 38,000} 7 |1868 
Balt, City Loan ----.---------- 5,000,000) 6 1890 |__|] Junction 1st Mortgage 2d Div..| 263,000] 7 |1872 | 65 OODBETOHON, «<onc coca cecocene 12,885,000] 7 1875 

Ballefontaine and Ind. (1 Jan.’60): Junction 2d Mortgage -........ 000) 7 /1862 |---- Construction .....---..--.---- 115,000) 6 {1875 | 92 
Ist Mortgage convertible... ...- 791,000) 7 {1866 | 95 Tol., Nor. and Clev. ist Mort...| 521,000) 7 jises | 75 Debentures -......-...--..---- 740| 7 |..-..- Tits 
2a Mortgage ------- Ss Depa 157,000) 7 |1870 | oe Tol., Nor. and Clev, 2d Mort, ..| 293,300) 7 1863 | 75 || Indiana Central : 

Belvidere Delaware : Junction Income .............. 44,500) 7/1862 |---- 1st Mortgage (convertible). .... 600,000} 7 |1866 | 65 
ist Mort. (guar. C. and A.).....- 1,000,000} 6 C. and T. Income Mortgage ...| 126,500) 7 |1863 7 9d Mortgage onc coon cose coccce ,500}10 |...... 87 
2d Mo (AO.) enccaceeeneee| 500; 6 C. and T. Income (convertible) 000) 7 |1864 |---- TMOONRG ‘220 ese cnc cone cose ence 281,500/10 |...... vt) 
$d Mortgage (do.) -----------= | 581,000) 6 ©. and T. Income (convertible)| 296,000) 7 |1864 |---- || Indianapolis and Cincinnati : 

Black River and Utica : ©. and T. Dividend (convert,) .| 158,610) 7 |1865 | 75 1st Mortgage.........-.....-..| 500,000] 7 |1866 | 80 
ist Mortgage ..---------- esewe=| 370,000) 7 C. and T. Income (convertible) 42,000 7/1870 |---- 2d Mortgage .................. 400,000) 7 }----.. rh 

Boston, Concord and Montreal : ©. and T. (8. F.) Mortgage ....| 1,173,000] 7 /1885 | 134 Real Estate Mortgage ......... 200,000} 7 {1858 | 68 
Ist Mortgage -.-------------=--/ 200,000) 6 Columbus and Xenia: Ind., Pittsb, and Clev. (1 Jan. ’60): 
2d Mortgage ------------------| 300,000 7 Dividend (due 1860, 61, ’62,°66)| 272,700)...|var, | 92 eee 500} 7 1870 |.... 
34 Mortgage Coupons .-..-----| ,150,000) 6 Connecticut River : BE NED Segncascne <susonse 314,000] 7 |--.... ian 
4th Mo Coupons ..------| 200,000} 7 SGD cin nnueniapanaceaceas 250,000] 6 |1878 |.... || Jeffersonville : 

Sinking Fund ...-.....--------| 200,000) 6 Connectic’t and Passump. Rivers : Ist Mortgage......-...-....-.- 289,000} 7 |1861 | 75 

Boston and Lowell : ee ee. RE FREER 800,000) ...)...... ane oO ee 892,000} 7 |1873 | 70 
Mortgage ..-------------------| 440,000) 6 1873 |__.. || Cumberland Valley : *Kennebec aad Portland : 

Boston and Worcester : lst Mortgage .. 200 -.20 cence cece 116,500) ...]...... nee 1st Mortgage (City and Tewn).| 800,000] 6 |1870 |.... 
Mortgage (plain) -------------- 100,000) 6 |1860 |__. 2d Mortgage ........-.....- we ie Oe eae wien DE MACURARD crc: wencvseusddes 230,000} 61/1861 |... 
Mortgage (convertible) ----- e--} 500,000) 6 |1860 |____ || Dayton and Michigan (1 Ap.’60): 8d Mortgage ........ ec. cece 000} 6t}1862 |.... 

Buffalo and State Line : ER DINIOG anism icnnns dene cents 800,000) 8 |...... ---- || “Kentucky Centr.(Cov.and Lex.): 
ist Mortgage ...-.------------- 500,000} 7 |1866 | 95 2d Mortgage 20... -2-c0 neue 2,212,000) 8 |_..... aa ee ae 160,000} 6 |-.---. _ 
Income (} in’59, § in ’62)----.-} 200,000) 7 |var. |___. || Dayton and Western : let Mortyage ..:< 2.0. .-20 cccnce 260, Ws deen sch 
Unsecured ....---------------- 200,000) 7 |1864 |___. 1st Mortgage ..........---.-... 300,000] 7 |...... 50 2d Mortgage (convertible) ..... 1,000,000} 7 |...-.. a 
Special Erie and North-East ..) 149,000) 7 |--..-- alia 2d Mortgage .........-.--.....|--------- , | ae 40 3d Morte get = ieee tapitining 600, O lec contin 

Burlington and Missouri : Delaware : Guarantied by Covington...... 200,000) 6 |.----- ecco 
ist Mort. on Ist Division....... 590,000|--.)-.-.-- 60 See ee Sree RENE NALA 600,000) ...|_..... 80 Cincinnati (exchanged)........ 100,000] 6 |-..--- babe 

Qairo and Fulton (Mo.): aN GRUREEDE nine ceccnsnanians ne 65,000) ...) 2.2. .--. || Keokuk, Ft. D. Moines and Minn: 

State (Mo.) Loan.....--20---.-| 650,000) 6 |'78-79) ___. UNO TORR bk piindicns menaced “SPREE eel cots. ein City of Keokuk, 20 years...... 400,000 8t}.--... ele 

Gamden and Amboy : Delaware, Lackawanna and W'n : City of Keokuk, (special tax)..| 150,000/10t/------ cove 
Mortgage --.-------------.----| 367,000} 6 |1864 | 97 Sit NOD «> 5.8 cence 900,000] .../1871 | 96 Lee County, 20 years.......... 150,000] 8 |.-...- tte 
Mort. (chgd from Sterl’g).-... -| 888,000) 5 |1864 | 97 1st Mortgage (E. Extension)...| 1,500,000).../1875 | 96 || Keokuk, Mt. Pieas’t and Muscat.: 

Mortgage ---------.-------.---) _ 800,000) 6 [1849 | __.. 2d Mortgage ..............--.. 2,600,000] ...|1881 | 87 Lee County ............---.-..| 150,000] 8 |..-.-- sine 
SID went noes sckscenes ness 1,700,000) 6 /1875 | 844|| Income (due 1862, 65 and ’67)..| 265,416)..-|var, | 88 City of Keokuk ...........-... 200,000] 8 |....-- sete: 
Sterling (£210,000) ............| 1,008,000) 5 (1864 |____ || Detroit and Milwaukee : Heury and Louisa Company’s.| 60,000) 8 |------ wan 
Sterling (£225,000) ............| 1,080,000) 6 /1864 | ___. 1st Mortgage (convertible). .... 2,500,000) 7 [1875 |....|| Lehigh Valley : 

New Loan (iss’d $387,000)--....| 2,500,000} 6 1887 |__|] 2d Mortgage -................ 000,000) 8 |1866 |.... Ist Mortgave-...-..-......2--| 1,500,000] 6 |.-.-.-| 9} 

*Catawiesa : 8d Mortgage (convertible) ..... 750,000/10 |1863 |.... || Ga Crosse and Milwaukee : 

Ist Mortgage ine sncsnincsabe 1,500,000} 7 |1865 | 32 4th Mortgage (G. W. R. R.) -..| 500,000) 8 |... ---.|| 1st Mortgage (Eastern Div.)..-| 903,000] t |------ in 

Oa and Susquehanna : Dubuque and Pacific : 2d Mortgage (Eastern Div.) -..| 1,000,000} t |------ won 
Ist Mortgage ...--.----.--.---.| 300,000) 7/1865 |....|| New Construction .........-.. 800,000) j..... eeee|| Ist Land Grant (Western Div.)| 4,000,000] t |------ rT 

Central of Georgia : Dubuque Western : 2d Land Grant (Western Div.)| 353, t |-<---- ll 
Mortgage Sdudpaccccmnabscodens| SONS T11008 |i] iat Mortenge ....00-cccsacecese $44,000) * |... sees || 3d Mortgage (whole road) ..... 1,700,000} t |--..-- ri 

Central of New Jersey: ~ f Eastern (Mass,) : Farm a nicicnniat sind mammal 1,087,700] t |------ Sl 
Ist Mortgage -..-...-0-.-0-----| 1,400,000] 7 /'66~70!1024 || Income (due $75,000 annually).| 300,000) 6 |var. |....|| Unsecured Bonds -............| 1,785,000 t |------ aoe 
24 Mo abnenuapeneel ee 7 1875/1024 2d Mortgage (convertible) -.... 710,000) 5 (62-72) 983) | Lexington and Frankfort : 

*Central Ohio: 8d Mortgage (convertible) -.... 445,000) 6 |1874 /101 Mortgage, due 1864, ’69 and 74. 

Ist Mortgage --..-----.---..---| 450,000) 7 /1861 | 624|| IstM.(State)$75,000ay’rafter’65| 500,000] 5 |var, |... || Little Miami : 
Ist Mortgage ....-.-....-...--.| 800,000) 7 1864 | 43 || East Tennessee and Georgia : Mortgage (Coupon) ..-........ 
2d Mortgage ------- Nogioiseaan anata 800,000} 7 |1865 | 53 State, Ist Mortgage ........-... 970,000) ...|...... ---- || Long Island : 
$d Mortgage (8. ene ----| 950,000} 7 |1885 | __.. Endorsed by State of Tennessee} 150,000)...|_..... ai een en Sa 
4th Mortgage (8. F.).----....--| 1,365,800} 7 /1876 |__.. Mortgage (ordinary).-..... ee ea cigs Extension Bonds --........... 

QOharleston and Savannah : East Tennessee and Virginia : Louisville and Frankfort : 
ist Mortgage (endorsed)....... 510,000) 6 |...---|/ 2. OO eS 1,602,000} ..-}_..... on Louisville Loan............... 
9d Mortgage --..-----.--------| 1,000,000} 7 |--..-- --.-|| Endorsed by State of Tenness..| 200,000) _..)__.... bbe Ist Mortgage......--..-...-... 

Uheshire : 1st Mortgage (after State) .....| 100,000) ...)_..... «--. || Louisville and Nashville : 

PE ea ea ond Mi Saree 786,400) 7 |var. |_... Prssgper yw In Bock -= n= oe ee | ek ee ewes || State [Tenn.], Ist Lien .....-.. 

icago, Burlington & Quincy : nm an amilton : ist Mortgage.... ...........2-. 
Consolidated ist Mort, (8. F.)-.| 2,172,000] 8 {1883 | 92 lat Mortgage q2<0 <0 wcnn ccnnns 757,734| t |var. |... Ssbanais Weonds 1st Mortgage 
Consolidated 2d Mort. (S. F.) --| 813,000) 8 {1890 | 92 || Erie and North-East : Memphis Branch Ist Mortgage 
Chic, and Aur. Ist Mort....... --| 399,000) 7 /1867 |... Exchanged for Buff. and 8t.L..| 149,000)...)_..... ---- || McMinnville and Manchester: 
Oh. and Aur. 2d M. (8.F.)-..-..| 303,000) 7 |1869 |_... |} Florida :— State (Tenn.] ......----...-... 
Cent, Mil. Tr. 1st Mort.........| 392,000) 7 |1864 |_... Internal Improvement (State).| 1,655,000) 7 /1891 |... MOrt@ate occ cccnccccc cose scion 
Cent. MALT. 2d M. (Cony.)..-...| 245,000} 8 /1868 |... Free Land, 2d Mortgage.......| 1,500,000) 8 |1891 |.... 2 SEE Re a RRS 

@hi Alton and 8t, Louis : Florida and Alabama : Madison and Indianapolis : 
let plonspat iol; aie RAM! i. alia Internal Senpeorsmant (State).|--------. i ee Mortgage ....-...--.--.se.-n0e 
2d Mortgage .... ....-.--0 --00 T |-nan ee hints Free Land, re ae 8 |1891 |.... || *Marietta and Cincinnati : 

84 Mortgage .... .... 2 200 --0- t | --e0 se} 22. || Florida, Atlanticand f Centr.: 1st Mortgage [convertible] .... 

Ohi and Milwaukee : Internal Improvement (State).} 300,000) 7 [1891 |... 2d Mortgage ..............-... 
lst Mortgage (convertible)..... 7 |1874 | 70 Free Land, 2d Mortgage... _... 200,000} 8 [1891 |.... 3d Mortgage ......... b odneensl 
TER TRIER = cnn coce anccccn aces 7/1868 }.... || Fox River Valley Sterling feos... sbi - 

Chi and Rock Island : lst Mortgage.................. 400,000) t |......| 20. DOORS acon dinestnuc coceccds = 
ist Mo owen anne cane ne neee 7/1870 | 92 2d Mo © .awencesaeeee--ee| 180,000)...)..... -| «=. || Memphis and Charleston : 

Chicago and Northwestern : Galena and Chicago Union : State [Tenn.] Loan............ ~— 
Satins Fund oreo : coreee S = ae § 1 ga 1 : 02268 | *. La roger ena 600, ad 

Ortgage .. ..---------=-=-- wecees rtgage (8. F.) Coupon... . 7 em: larkesv. and Louisy. : | - : 
24 Mortgage SORE ones nee ce eeee 7 eeenece 154 2a Mortgage &. F.) Coupon. - 1,465,000; 7 1875 96 State tenn} Loan.... erae ewes 910, 6 cone eolanse 
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(* signifies that the road is in the hands of receivers. (t+) that the company is in default in its interest, “S.F.)’ Sinking Fund. “var.” that the bonds fall due at different periods 
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Description. 5 g Description. § Description. § Poe 
s 
Ala |e 5 a {5\4(|E 
ose 
emphis and Ohio : N. York, Providence and_ Boston : Racine and Mississippi : 
iene {Tenn.} Loan......-....-- $1,340,000) 6 iil) Il Morteee.... econ cacsccnaces 1st Mortgage (econ Division)| $680,000) 8 |....../.... 
Central : North Carolina: 1st Mortgage (Weat’rn Division)| 757,000) 8 | -.-.-. ase 
Ist frortgage Sterling -......... 6 OC.Tl Glatt BceWid. devdvnnns dkesdans Raleigh and Gaston : 
1st Mortgage St’g (convertible) - 8 Eee ON SS ire -----| 100,000}.../1862 |... 
1st Mortgage (unconvertible)... 8 96 | |North-Eastern (8. C.): Rensselaer and Saratoga : 
1st Mortgage (convert.) Dollar... 8 961] 1st Mortgage.<-2.. 2c. ccc ccce ist Mo ew ne cece ncecacccene}@-eo>*-="| 7/1863 jase 
1st Mo e (8. F.), convertible 8 90$|| 2d Mortgage ............-...... Richmond and Danville: 

Mich, Southern and N’n Indiana: pn? eae State (Va.) Loan (34 years)..... 6 jvar. |... 
Michigan Southern -........-.- t7 82 | |Northern Central: Guarantied by State ...........| 200,000) 7 |1876 
Northern Indiana... ..... Duce t? 814}| Balt. and Susq. R. R. (Coupons) Mortgage (Coupon) ............| 290,000) 7/1859 | __. 
Erie and Kalamazoo ........... t .-..|| Md. State Loan (B. and S8usq.) - Registered....-.......-.....-..| 150,000) 7/1860 [__.. 
Michigan Southern............- t 90 York and Cumberland 1st Mort, Richmond, Fred. and Potomac: 

Northern Indiana.............. t 81 || York and Cumberland 2d Mort. Sterling (£67,000).............-| 324,006) 6/1860 |... 

Jackson Branch ......-. ---- ---- t 88 || York and C. guar. by Baltimore Richmond and Petersburg : 

Goshen Air Line. hi dopweapaaeny ' 85 N. OC. Cemtrnthon sn Sonne cocn ces Y 159,000).--|1875 |, 

Detroit and Toledo. ....-.....-. dale JOM MAT ECs cies nin ncnacncanee 

General Mortgage (8. F.)....... t 754| |Northern (Ogdensburg) : 1,800,000) 7 /1863 |... 
RE i te ETE TD t 634|| 1st Mortgage...............--.- 937,500) 7/1863 |. 

Milwaukee and Beloit : at Mortgage TTSH ORES TIIT wie 436,050) 7 1863 |. 
lst Mortgage .-..--.. --..--.-..- cae] NO! issouri : 

Milwaukee and Chicago: State Loan (30 years)........... 1st hasbidtendiceis cciommesealaipentiiaiiads 400,000 10 /1875 |. 
Ist Mortgage....-......--.---.- _...| |North Pennsylvania : 2d Mc cneccace-cocencece} 229,000/10 11881 |__. 

’ Qd Mortgage ....--....-..-<..-. ....|| Mo i haces silica dain caacai gil Sandusky, Dayton and Cincinnati: 

*Milwaukee and Horicon : Chattel Mortgage ............-- Mortgage - daGichiarecttyieail 10. /1856. |. 
let Mortyage.... --....--------- _...| (Northern (N. H.): Mortgage .-.. -------. -.........} (7,0uu} 7/1866: |. 
2d Mortgage ..-..-.--..------.- ~~~"||__ Mortgage (due 1860, 64 and ’74) |S ll aaa Re 1,000,000) 7/1875 |... 

Milwaukee and Prairie du Chicn: Norwich and Worcester : Sand’sky, Mansfield and N’wark: 
lst Mortgage (Conpon)......... 65 || Mass, State Loan .............. 1st Mo’ Cnnnecenunneacceaove} 21290,000) 7 [1866 |... 

Mississippi Central : RIOD asain wisn ces ciariesine cali Saratoga and Whitehall: ' 

TC eS ae _2-.| Ohio and Mississippi (O. and Ind.): Ist Mortgage..........--.-.--.-] 250,000) 71/1868 j___. 

Mississippi Central and Tenn.: ph ee eS 1st Mortgage (R. and W. Br.) ..| 200,000) 7/1866 |... 
State (Tenn.) Loan. -.-..-...-... ee Seaboard and Roanoke: 

Mississippi and Missouri: Construction. .... .... .... ....<< 1st Mortgage.........-...-.-<-. 800,000) 7 /1860 |... 
lst Mortgage (convertible) ..... 7 er | | Steen hateleeepa aed Sd Masts... .csenncdecrccse 75,000) 7 |1870. |... 
2d Mortgage (8. F.) ............ 8 _...| Orange and Alexandria: Dividend Bonds .......-........ 60,000) 7 1856 j_... 
Oskaloosa Division. ............ 7 mai ey ON eee South Carolina: 

wan Grant a mann anne nnn nen 7,000,000) 7 ----|| 2d Mortgage or Ist Extension .. ot <a ee = : and Sees 

seissippi and Tennessee : cxtension Mortgage -....-.- a a = 
Soto State Loan.......... _.-.| |Pacific (Mo,) : i cacescd secear ete ccienie alias 2,000,000) 5 |1866. j_... 
Mississippi State Loan. ........ 6 -ace|| State (Mo.) Loan............... 6 Southern Mississippi : 

lst Mo oars eee ~~7"|| State Loan (8. W. Branch)-...- 6 1st Mortgage...... Belen da saS ete’ 600,000) ....| ..,...| 2. 

Mobile and Ohio : Construction ............-...-.- 4 6 South-Western (Ga.): 

City (Mobile) Tax Loan........ _ee.| |Panama: 1st Mortgage............-...... 681,000).--|1875 |... 
Tennessee State Loan.......... -...|| 1st Mortgage Sterling .......... 1,250,000} 7 “Springfield, Mt. Vern, and Pittab. : 
Alabama State Loan ........... --.e||_ 2d Mortgage Sterling........... 7 | ae ee 500,000}... ......| 2. 
DN sncasapineats stteiadedneel _...| |Pennsylvania : i DOI sc ciactsdi ack sed ors int 450,000) ...)..,...| 2. 
SN ctinccdictiiniinicithes aneeb aanien _...|| 18t Mortgage (convertible)... .... 6 “Steubenv. and Ind, (P. C. and C.): 
Missieaippi State Loan.-........ cael See NII Sic ocnnamin sander 6 let Mortgnge..ediss2cccccce-cao 

Montgomery and West Point : 2d Mortyage Sterling........... 1,957,440} 6 DE NED cma stm atindarinntiet 
Alabama State Loan ........... _...| |. State Works Bonds............ 5 *St. Louis, Alton and Chicago: 

Mortgage (due 1860, 63 and ’65)- ....| |Pennsylvania Coal Company : Ist Mortgage.....2220 ccensco 
IED deicicomennpan dies cone mee | pS eA 7 Pe re eee 

Mnacogee : Penobscot and Kennebec : 8d Mortgage (Income) -......... 
Ist Mo ES ee ee ....|| Bangor City 1st Morty. (Coupon) 6 St. Louis and Iron Mountain: 

Nashville and Chattanooga : 2d Mortgage (Coupon)......... 6 State o~* 7S SE ae 
Mortgage (State endorsed) -.... ---.| |, 3d Mortgage (Coupon)........- 6 St. Louis City Subscription .... 

Chat, and Olev. Subse. (endors.) _...| Peoria and Oquawka: St. Louis County Subscription - 

*New Albany and Salem : 1st Mortg. (W.Ext.) convertible- 8 sunbury and Erie 
Crawfordsville ................ ....||_ 1st Mortg. (E. Ext.) convertible. 8 Mortgage .............. eee * 

Iak Mortgnge.ccc cocn coc concconn ....| |Petersburg : Mortgage (half to State)........ 
lst Mo’ ° SESE SPE Le ae _...|| Mortgage (due 1863 to 1872) -... 7 Jyracuse, Binghamton and N. Y. 

N. Hav., N. Lond. and Ston’gton: Petersb’g and Lynchb’g (S. Side) : lst Mortgage Coupon.......... :} 1,400,000) 7/1876 |... 
innocents aattd aptie ined ....|| State (Va.) Loan (8. F.)--...... 7 ‘Terre Haute, Alton and St, Louis: 
| Shs _...|| 1st Mortgage (18592'70-'75) ...... 6 1st Mortgage (convertible) -.... 1,000,000} 71)62~72)] 60 
DD Seccahinsd s dese ncnd oko _...|| 8d Mortgage (1862-70-72) ...... 6 2d Mortgage (convertible)... .. 2,000,000; 71/'68~70} 18 

New Haven and Northampton: Special Mortgage (1865-68). -..- 6 1st Mortgage (Bel. and Til.).....| 527,000) 71/1873 |... 

st Mortgage... -... -.ena0<---- _..-|| Last Mortgage (1861 to 1869) ... 8 2d Mortgage (Bel. and Iil.).....| 494,000) 7t/1s69 | _. 

New Jersey : Phila., Germant’n and Norrist’n : 3d Mortgage (Bel. and Ill) .-... 503,000/101/1874 |... 
Company’s (various) ........-.- 1024|| Consolidated Loan ..........-.. Tennessee and Alabania: 

New London, Willim. and Palmer: | = 3 eRe - State (Tenn.) Loan..........-.- 814,000} ...| 2 2-} .n00 
Ist Mortgaye.... .ncncccncccccce ....| |Philadelphia and Reading : Terre Haute and Richmond: 
2d Mortgage ...........---.---. call MeIRRGIIE BN win cama aend chen 1st Mortgage (convertible ...s..} 290,000) 7 |1866 |_... 

N. Orl'ns, Jackson and Gt. North.: SS) eee Toledo, Wabash and Western : 

Btate (Misa) Loan.....---..-.- a<«]} Mortgage (8. FP.) ~-c0-.sc0cs-c0s 1st M. (L.Er., Wab. and St. Louisy| 2,500,000) 71/1865 | 664 
lst Mo. e Coupon. ....--... a > ” “pee 2d M. (L. Er.,Wab. and St.Louis)| 1,000,000) 7/1869 | 27 
N. Or?'ns, Opelous. and Gt. West.: Mortgage (convertible)-........ 8d M. (L. Er.,Wab. and St.Louis)| 1,547,600) 71/1891. |... 
Louisiana State Loan -......... 6 ....|| Lebanon Valley R. R. (convert.) 1st Mortgage (‘Toledo and IIl.)..| 900,000} 71/1865 { 62 

New Orleans City Subscription 5 ....| |Phila., Wilmington and Baltimore : *Vermont Central: 
Ist Mortgage (8, F.)..........-. 8 accel) Mortgage LOGR ..nccccs ons cass 1st Mortgage Coupon ..........| 2,000,000) 7 /1861 | 17, 

New York Central : pS Se 2d Mortgage Coupon.......-..- 1,135,000} 7 [1867 
Albany Loan—Alb. and Sch’dy. 5 1004} |Pittsburg and Connellsville : Virginia Central : 

State n—Sch’dy and Troy .. 6 92 Pittsburg Subscription. ........ Mort., guarantied by State of Va. 100,000) 6 |1880 | 85 

State Loun—Rochester and Byr. 54 <=ee|) AlleghanyCo. “.  ........; Mortgage (coupons).... ... ---..| 198,000) 6 /1872 | 82g 
State Loan—Roch., L. and N. F. 7 100 |} Connellsville O  detaadbp atl Mortgage, (coupons) .....--..--| 926,000) 6 /1884 |... 
Stock Subscription ............. 6 88 || Mc’Keesport pT Ee RS Virginia and ‘Tennessee: 

Premium Consolidated Stock .. 6 92 || Baltimore Loan -............... State (Va.) Loan....... ie ee 1,000,000} 6 /1887 |_... 
Real Estate: ... ............---. 6 92 || Cumberland Subscription--.... 1st Mortgage................-..| . 500,000) 6 |1872 | 86 

en eW Convertible .........-..-- 7 1 1st Mortgage (Turtle Cr. Div.) - 2d or Enlarged Mortgage -......| 1) | 6 [1884 | 81 

— 1 Seek and Erie: ‘ *Pitteb'e, Wayne and Chicago: m a vem Br. Mort. due ’58~61| 203,000) 6 |var. |... 
WEN nn ence Gace pencccces 1st Mortgage (O. and P.) ....... arren (N. J.): ; 

2d Mor pds db indathe oti oakic 7 [oo 2d Mortgage (O. and P.)........ 1st Merteamn anes weoe-e----| 568,500) 7/1875 |... 

3d Mortgage (convertible) ...... 1 84 |] Income (O. and P.) ........-..- Watertown and Rome: 

4th Mortgage (convertible) ..... 7 _ Bridge (O. and P.) ........-..-- Mortgage (new bonds)..........| 800,000) 7 |1880 j_... 

Sth Mortgage -..... 2.2... 7 69 || 1st Mortgage (O. and I.)..-....- 1 Western (Mass.): 

Unsecured (convertible)... ...- 1 60 || 2d Mortgage (O. and L) ........ Sterling (£800,900) = ane = 4,319,520) & 68~71|__.. 

Unsecured (convertible)... ...- q 55 1st Mortgage (F. W. and Chic.)-. Williamsport and ira 

eking Til etthentnotnances 7 55 || Real Estate (F. W. and Chic.).. 1st Mortgage.........-------2--| 1,000,000} 7 |1890 | 65 
ew York and Harlem : Mortgage, Consolidated Comp’y| 2; Wilmington and Manchester: 

Ist Mortgage... 2... naan 7 95 | {Pittsburg and Steubenville : Ist Mortgage........-...-..----| 596,000) 7/1866 | 70 
2d Mortgage .... 2.2.22... 20. 1 1 90 Ortgage ..0- 0. ---- -2-- dbdeitd 2d Mortgage ....---........--.-| 200,000) 7/1872 |... 

Pk oa 1 70 ||Potsdam and Watertown : Wilmington and Weldon: 
ew York and New Haven: 1st Mo! M ils Se Ip SE PSS M payable in England.. 6 |i368 |e 
Fisin Bonds, Coupon anne 7 4 yon hicago : Sterling, ed in 1868 ......... 6 11868 |.one 
Mortgage Bonds, Coupon ......| 6 --«=|| 1st Mortgage Company’s, endorsed by State . 611873 ‘|. 
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The unissued portion of the recent $150, 
000,000 loan will swell the aggregate debt to 
about $240,000,000. The last $50,000,000 is 
not to be taken till December 15. Congress 
meets on the first of the month, and will have 
ample time to provide further means for the 


operations of government before the present 
shall be exhausted. 


Racine and Mississippi Railroad. 

Fourteen miles of iron have been laid west of 
Freeport, and the balance of the distance to 
“Lanark” is being laid at the rate of a milea 
day. This extends the line of the road twenty 
miles west of its present terminus, and within 
sixteen miles of the Mississippi, This Company 
will soon have an independent line to the Missis- 
sippi river,— Racine Advocate, 





AMERICAN .RAILROAD JOURNAL: 


(From ‘the Journal of the Franklin Institute.) 
Civil Engineering. 

Bridge over the Theiss, and Tubular Foundations, 
By M. Cezanne, Engineer des Ponts et Chaus- 
sees. Translated by J. BENNETT. 

(Concluded from p. 675.) 
NOTES. 
Nore A.—Upon some effects of the variations of 
temperature observed at the Theiss Bridge. 


in preparing the plan, it was admitted, that the 
variations of temperature would, as is usual for 
arch bridges, have no other effect but to raise or 
lower the summit of the arches, that the distance 
between the piers would remain constant, that the 
efiorts produced by the changes of form arising 
from changes of temperature would attain their 
maximum in the upper chord, during the low 
temperatures, and that there was no occasion for 
solicitude, as might be inferred from a very simple 
calculation. The fastening of the upper chord 
upon the square bodies, being one of the conditions 
of the stability of the piers, it was proposed to 
complete it by mooring the ends of these upper 
chords behind the abutments. 

In reality the rolled iron trusses are so rigid in 
the vertical plane, that they manifest a tendency 
to remain similar to themselves through the 
changes of temperature. In the early part of No- 
vember, (858, the north wind having suddenly re- 
duced the temperature 18° Fahr. the whole bridge 
was seen to contract and the extremities tended 
towards the middle; the abutments partook par- 
tially of this motion; a slight crack between the 
mass of the right abutment and the viaduct, open- 
ed in the morning and closed at noon. On sup- 
pressing the mooring, the motion continued ; the 
iron trusses were bound to the masonry solely by 
eight bolts of 1.97 inches secured with lead, into 
the stone, and resting the heels of the arches 
against their shoes with a screw fastening. These 
screws being suppressed, the abutments were im- 
movable; but the heels of the arches separated 
from their shoes nearly .389 inch. The summit of 
the arch then fell to its original level and resumed 
the form in which it had been constructed. 

From this observation we conclude that the 
arches of the Theiss bridge exerted no thrust when 
unloaded, and that they could be held by simply 
vous placed upon two supports at the springing 
ine, 

Six iron wedges in couples were driven between 
the heels of the arches and the shoes. In the 
morning the slant of the arches bore mainly upon 
the lower wedges, and at noon upon the upper 
wedges; advantage of this was taken in striking 
upon the upper wedges in the morning, and at 
noon upon the lower, so that the severest cold 
could not separate the heel of the arches. 

In reality the arches act partly as a rigid girder, 
and partly as flexible arches. We observed, for 
example, that for a fall of 58.5°, the fourth pier 
remained immovable, the first advancing towards 
it 0.55 inches. Now, this pier is 437.8 feet from 
the fourth, and should approach it by 2.08 inches, 
if there were no change in the arches ; the motion 
observed at the springing was 0.55 inches, proving 
in this case that the effect of change in tempera. 
tuie was divided between the piers, which receiv- 
ed .26, and the arches, which received the re- 
mainder, 


Nore B.—Machine for making Beton. 

The beton for the Theiss bridge, was prepared 
in a machine widely known in Germany, but little 
known in France, 

This simple machine js composed of a cylinder 
13 feet long, and 4 feet diameter, open at its ends, 
and turning upon an axis inclined to the horizon. 
The stone and the mortar were thrown from a 
barrow into a hopper, which delivered them into 
the cylinder at its upper end. .The mixture was 
effected by the rotation of the cylinder, whose 
lower end delivered the beton either into barrows 
or cars, 

The interior of the cylinder was smooth and 
lined with sheet iron; the proportion of the ma- 
terials was made by regulating the number of 





barrows of mortar and those of stone cast into the 


ro 


hopper. At Szegedin the cylinder was inclined to 
the horizon one-13th; it made from fifteen to 
twenty turns per minute, and the mixture was - 
perfect. The cylinder was driven by a belt pass- 
ing directly over its outer surface. Motion was 
given by an engine which worked at the same 
time a strong mortar mill. 

This machine easily made from 104 to131 cubic 
yarhs in ten hours, and so long as the loading of 
the materials was not included in the net cost, the 
expense per cubic yard, is very small, and is but a 
fraction of the expense of the engines which drive 
the beton cylinders. 

Nors C.—Pile Driving. 

At Szegedin there were three kinds of piling :— 

1. The piles for the scaffolding, the service 
bridge, &c., were driven if the river; for the 
most part they were driven by steam; and the 
work progressed night and day. The machine 
gave sixty to eighty blows in one hour, the fall 
varying between 10 and 1914 feet. 

2. The piles were driven upon the shore, for the 
foundation of the abutments; the pile drivers were 
worked by steam, with a ram 2,200 pounds weight 
falling from 26 to 2914 feet. The heads of the 
piles were crushed in spite of their bands, but the 
parts towards the end of the driving, which jutted 
a little above the bottom, resisted well. The piles 
were of spruce. The engine worked a pump at 
the same time that it imparted motion to a hori- 
zontal shaft placed in front of the excavation. One 
or two pulleys worked the pile driver by means of 
a belt. A row of piles perpendicular to the hori- 
zontal shaft was driven without displacing the 
pulley. 

3. The interior piles of the column were driven 
by hand ; the work went on night and day ; some- 
times forty hours were given to one pile, as the 
falls used were moderate. The ram, 880 pounds, 
was worked by a hand rope of the pile driver, 
After 810 volleys a pile has opposed an absolute 
refusal during 180 volleys of 25 blows. The ram 
of 2,200 pounds was taken; and the pile sunk 0,63 
inch per blow with a fall of 9.8 feet. 

These piles were cut to a diameter of 11.8 
inches, so as not to tighten indefinitely the tamp- 
ing of earth left in the columns; it was proved by 
direct experiments, that this packing consumed 
but a small fraction of the resistance of the pile, 
about one-15th, or in other words, that fourteen- 
15ths of the resistance of the pile was due to its 
fixture below the column, the only use for which 
it was designed. 

The piles of the abutments and those of the first 
piers, were provided with iron shoes; but in ex- 
cavating after the piling of the first pier, several 
detached shoes were found in the foundation, and 
they were abandoned in the last piers, the work 
being done better without them. 

This experience confirms that of the Prussian 
engineers in the construction of the bridges of 
Dirschau, and of Marlenbourg upon the Vistula, 
in which they concluded that the shoe had no in- 
fluence upon the driving of the piles, The same 
engineers charged with the construction of the 
bridge at Cologne, drove their piles unshod through 
the gravelly bottom. The system appeared how- 
ever to be too absolute. 





A Compliment to the Canadian},Geologieal 
Survey. 

When the American Association for the advance- 
ment of science met here, Professor Ramsay, Di- 
rector for England of the Geological Survey of 
Britain, said if he were consulted by any small or 
young State respecting the best method of carrying 
on a Geological Survey, he should refer them to 
Canada as, under Sir Witi1am E, Locan’s direc- 
tion, furnishing the best model he knew of. With- 
out the learned Professor’s advice we believe @ 
great European State has made the reference. The 
King of Italy bas recently appointed a commission 
to decide upon the proper method of carrying out 
a Geological Survey of his kingdom, and applica- 
tion has been made on behalf of this commission 
to Canada for suggestions, embracing a description 
of the whole organization of the Survey here, the 





salaries of officers, the construction of the map, 
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to &e., &e., &e. Thus it seems the great exhibi-| The earnings of the Cleveland and Toledo Rail- Live Stock on the Erie Railroad. __ vm 
om tions, ped ey * Hae ay cans road the second week in Sept., 1861, were. $20,082| For the week, ending Monday, Sept, 232197 
os hich have reguiar DS IN| Second week in Sept., 1860,............ : ; ‘ RAPT AE 
S= Italy have given the Province a status in the 7 aw cars of cattle; 38 cars of hogs ; 16 cars of sheep}* 
as scientific world, of which we have not a little rea- Decrease... .... seo. sees eee. $3,588 18 cars of horses, Total stock, 264; add’ 800) 
Y . ? . . « : 
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’ , ' ck express trains during the 
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to The following are the earnings of the Great Railroad Earnings--Monthly. 52 cars of live stock. Total increase of all cars 
7 Western Railway of Canada for the week ending} The following statement shows the business of| hauled by stock express, 57. 
ve September 13, 1861: the Philadelphia and Reading Railroad Company auememnnenemnis 
Passengers ..-24+ «eeeee seeeee soeeee $20,448 09) for the month of August, 1861, compared with ISAIAH W. SYLVESTER, 
Freight and live stock .... .... eeoeee 17,248 52) that of 1860: ATTORNEY AND COUNSELLOR AT.LAW, - ; 
- Mails and sundries. ............+6. 1,822 53 1861 1860 Law Reporter for the “American RatLroaD JouRNAL,” 
—_ b No. 8 W 
ne Oe .+.§39,019 15| Rec'd from coal ... ..§194,844 77 $250,078 71)” PATENT RIGHTS SECURED. 
he Corresponding week of last year..... 56,451 19} | |’ mereh’dise 32,406 78 49,100 38 
_ : «© travel, ete, 38,606 60 38,320 85 THE RENSSELAER ) 
ull Bede cece ceecee cece es 4 . i , : 
ee pr7.aas 9 Total. ....$265,358 15 387404 4/POlytechnic Institute, 
* The receipts of the Morris Canal for the week} pyansportation, road- TROY. N.Y 
and season, compared with those of 1860, have} way, dumpage, re- ‘ : ? e ° 
re y; page, HE thirty-eighth Annual Session of this School for 
ht been : newal fund, and all T thorough instruction in the Natural Sciences and 
ve FP taut Sept. 8, 1860..0002 vee , $227,118 70] eBATEER woes vane 184,882 68 147,058 68 | Or aaa eae baehoe and 
e i 5 5 
Ms Week ending Sept. 15, 1860.,...... 10,845 69) n+ oft for the m’th,$131,025 32 $190,186 36|“Inauiries may be addressed to Prof. Caas, Drowsn, 
es $237,459 39 Profit for the previous Director of Rens. Pol. Institute, Troy, N. Y. 
at Total to Sept. 7, 1861 ...$170,986 86 8 months ......... 892,661 11 $879,491 83 
‘i- i % ; W 
ne Weekending Sept. 14,°61 7,996 70 5 54| Tot. profit for 9 mos.$1,023,686 43 $1,069,628 19 PASCAL IRON ORKS, 
of _____| The following is the 16th monthly report of ESTABLISHED 1821. 
« Decrease... .. ..+. sees «++. $58,475 82) Mr. Jos. W. Alsop, receiver of the Ohio and Mis- MORRIS, TASKER & co., 
¥ The earnings of the St. Louis, Alton and Chi-| sissippi Railroad Company, for July, 1861: ee ie = : 
on cago Railroad for the 2d week in Sept., 1861,| Balance brought down from June ac- Lap-Welded American Charcoal Iron Boiler 
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oC F > Ss. 2 * "me 
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$, — rom passengers, prior to : 4 . . a 
i ‘ ; i JOD .- ccondivass connie inches inside diameter, with screw and socket con- % 
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te |) Total since 1st September, 1861,..... $74,142 90 a freight and er er i. 874 08 tings of every kind to suit the same. ; 
im S BMD cane cote-deeevees tbice ce SE mail service collected, 94 14.657 39| Wrought Iron Galvanized Tube—designed 
63 — se especially for Water purposes, being superior’ to: ' 
— INCrOnSe...020 scece sees oe $25,266 61 | From Le alin viel 577 44 lead pipe. te 
/ E ‘ : 4 ROCOURE. cece cove cove coco dd O0e . a aie't 
p- & meee 1st January, 1861...... ‘ane rm From freight on July acc’t.18,346 04 ‘ DGeean hen ae —— “ee 
by : " ate a ee ee , 80,921 48 Gas Works Castings, etc., etc. 
ad : « —~ | From temporary loan (for which the 
e, Infrease .... ..++ seeese eeee «+ $63,041 87)  Receiver’s notes are given with in- PHILADELPHIA. 
D- | The earnings of the Chicago and Rock Island] terest to maturity the sum of $35,- Srernen Morris, Hy @. Morris, Caas. WHEELER 
its | road, the 2d week in Sept., 61, were..$35,757 00| 665 66) to meet extraordinary re- Tuos. T. TASKER, JR., Sreruen P. M. Tasker. 
oh $ Do, 1860 eeeees seeeest seeeseseeeeee 33,191 00 pairs of Miami Bridge, etc., dam- 000 00 
4 aan} aged by stored ..ccce secece séveces OB; ’ 
‘st j Decrease ...... ssceee s+ oeecee $e,066 00| From other sources .... .... oodsse 672 26 PROSSER S PATENT 
as The earnings of the Toledo and Wabash Rail- Total $104, 4665 20 LAP -WELDED IRON BOILER TUBES. 
‘a : Al cee cove coee cases seeeees 
road the 1 ., 1861 - $32,114 50 : 
HE De 180Dsccvoe sone nree zene sevenee 21-080 Al DIsURSEMENTS TUBULAR BOILER MAKERS 
rk . grd-ve Paid balance of charges with hast 

% I cease «ceccee ceceee oe $4,725 09} Other roads.... ..-+ -++-- $949 96 
1D mS ow “ =“ . . pion Paid discount, interest and ENGINEERS’ TOOLS. 
of i _ ’ cates paeees sees cace * 027 90 exchange .... cess seeeee 101 84 Tubes for Artesian Wells, conveying Steam or Water, 
a, f ™ ee Ree SASEEY SERS OAT ’ Paid note on account of iron Shafting, etc., screwed or coupled together, 

D- ' —_— . $5,065 10 purchased .<.. soe. oe gees 3,226 56 in various ways, 

1e & ware pene pepaee owete ST Paid sundry office expenses, 259 45 - ‘ 

he §  Theearnings of the Milwaukee and Prairie du} paid on pence of et KRUPP’S BEST CAST STEELJ 

sh » Chien Railroad, for the 2nd week in September,|. arrearages...... «++. ++. 3,214 25 , . URES 

FBR 1861, were... sess sees sveeee ence + 0+ $29,951 66|Paid on account May cur- PARIS'S PATENT CLASS ENAMELLED IRON”? , 
Do, 1860 .... .. "32610 50| rent expenses....... ....45,163 26 FOR WATER, ACIDS, ETC, 

é it Tat Meio aalite Do. June do.,..... ..-.-88,190 32 J oat | ; 
~. Decrease ....se sees soe «+ $2,058 84) Do. July dO....0.. eee. 2,294 44 PATENT LAP-WELDED STEEL TUBES. 
es The receipts of the Chicago and Northwestern| @ 98,AN0- 07 THOMAS PROSSER & SON, . 

? rn for the 2nd week in pg ts Balance carried to August account .. .$11,265 13 28 Platt St., New York: 
CTC wee. eeee cere sceee cease re C888 2888 ? a 

or IRS EMME GU ER Atlantie and Great Western Railroad. ALE. 
. i ——— | We learn that Chief Engineer Kennard has or- LOCOMOTIVES FOR S pa 
. i Increase in Sept., 1861.... ....$2,185 14| dered that work be commenced before Akron, 0., Toca teed kcsemncincn et tae ee - 
4 The earnings of the Michigan Central Railroad, | 42d the ow O, Fes Fewer’: now ber — descri ~— “a ‘ “ na 

; the 2d week of Sept., 1861 47.752 72 way, imme iately, and tha e wor pus ey all have outside cylinders and connections. COylin 
a of Sept. were..... , ‘ 
* Do, 1860 ne heh 1861, were. - «8 E G09 12) forward with all possible vigor, preparatory 101 siemetar of boiler, 4 in, "No. of tubes, 121; length of 
0 __| putting up the superstructure; ap for this pur- | tubes, 10 ft.; diameter of do., 1# in.; weight of engines, 

D 10.646 40| Pose three thousand adcaitional men will be put | about 24 tons each ; capacity of tank on tender, 1,500 galt. 
at miadapsanedes cece cece cece coon GLO, =~ |upon the work forthwith. The grading and| The above Locomotives are all in good working order, 
The earnings of the Galena and Chicago Rail-| masonry between Akron and Ravenna is now near- suscthaed ete pera ety 7 pt pe ma 
74 road the 8rd week in Sept., 1861, were. $48,103 00/ ly completed, while a large portion of the iron| ties in want of a good machine can fave now an opportun- 
e Do, September, 1860 .........2eeee- 49,967 68] has been purchased, and is ready to be laid down | ity to ageepe tel Sd rate, Application may be 
—————| as soon as the road bed shall be prepared for it, | ™*4° *t the office in Haytatiet eae REIT Supt, 

Ps Decrease. ...se seeeee sevens ++ $1,864 68| Pittsburg Chromiele, Boston, Nov, 24, 1860, 
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BOONTON IRON WORKS. 


PATENT MACHINE FORGED 


‘BOLTS AND NUTS. 


E are now manufacturing these goods at our Works at Boonton, N 


J.—In the manufacture of the Nuts, the 


patented device of the “Double Punch,” viz, two punches operating from opposite sides towards the 
omtre of the Nut, forces into the body of the Nut most of the Iron which in all other processes is punched 
\ out, and’ also ‘condenses the Iron around the Bolt hole, thus ensuring the greatest strength in the Screw 


‘ Thread, and making a Nut SUPERIOR TO ANY made by hand or the ordinary machine processes. 


In size 


they are made according to the standard approved and adopted by our best Machinists and Engine Builders. Tho 
“mode of making Bolts is such as to produce an upset solid head, perfectly true on all sides, and of uniform 
size. The Iron used is of our own manufacture, and we guaranty it of superior quality. 

| ‘We invite consumers to make trial of them, and will furnish SAMPLES and PRICE LIST on application. 


FULLER, LORD & CO. 


137 & 139 GREENWICH ST., 
NEV Y¥YoRkEz. 





JAMES RADLEY. 


E. R. BENNET, 


E. R.. BENNET & CO., 


162 GREENWICH ST., NEW YORK 


Railroad Supplies and Manufactures, 


SAH 


oie DS CR Agee for! for the BOWLING 


BINDINGS, 


AXLES, CONNEC't. 


PISTON RODS, FRAMES. etc. CAR ier 


Michio. shone for Locomotive Retailing, Repairs, and Railroad Ma- 
Wh 


EELS, Machini iste? 


TRON and STEEL of various sizes. FILES, etc., etc. Su KE 


Tools of all kinds. SHE ET ard BAR® 


vt and Roturp 


BRASS. .BRASS WORK of all kinds. STEAM AND W ATER GAUGES. 
LEATHER AND GUM BELTING, LACE LEATHER, etc. 


LUBRICATING 


Radley’s Improved Head- 


AND BURNING OILS. 
-Light, Signal and other Lanterns 


FOR RAILROAD PURPOSES. 


Mannfecturers of Radley & Hunters’s Patent Spark Amester. 





SWITCH LOCKS, 
CAR PADLOCKS, 


BAGGAGE CHECKS, 


(In ordering Locks, send key by mail to have Locks to match.) 


WILLIAMS & PAGE, 


RAILROAD SUPPLIES, 


67 WATER ST... BOSTON. 


RICHARD DUDGEON, 


MACHINIST, 


24 COLUMBIA ST., NEW YORE, 
OULD respectfully informhis friends and the public 
W that he has removed to his new Building No. 24 
Columbia Street, 
where he is prepared to 
furnish 


Hydraulic Jacks, 
of from 4 to < ame 
lifting power. 

ING PROKB of of ditter. 
ent sizes, 


Hydraulic Presses 
‘rH PLATENS. 
Hydraulic Punches 
for punching iron from 
three-eighths to 1 inch 
thick. Force Pumps 
for Hydraulic I Presses. 
Force Pumps for test- 
ing tubes, cylinders.etc 
STEAM CARRIAGES for good nard_roads.— 
Squirting Oil Cans, also Danver's Patent Steam Hammer 





GEO. M. FREEMAN, 
RAILROAD 


SUPPLIES, 


No. 107 WALNUT STREET, 
PHILADELPHIA. 


Railroad Materials, Locomotive and Car Findings, 
MACHINERY AND MACHINISTS’ TOOLS, 
MINERS’ TOOLS, ETC. 
Ke” COTTON WASTE. => | 
WHITE AND YELLOW CAR GREASE, 
LOCOMOTIVE BRASS WORK, 
Baggage Checks, Barrows, etc., etc., 


RAILROAD LANTERNS, SIGNAL LIGHTS, 


STEAM GAUGES, COCKS AND WHISTLES, 
INDIA RUBBER HOSE PACKINGS, ETC. 
LANTERNS OF ALL DESCRIPTIONS, 
ENGINE, STATION, AND SIGNAL BELLS, 
is” Superior Car Upholstery, etc. % 
AGENCY OF THE KEROSENE OIL COMPANY 
Bes~ Orders solicited, promptly filled, and forwarded with 
despatch and care at the manufacturers’ lowest prices, 





A. H. JOCELYN’S 
NEW YORK 
WOOD ENGRAVING & ELECTROTYPE 





J. TEXOMPSOWNW’S 
CELEBRATED 


WASHING-COMPOUND. 


D. TAYLOR & CO., Proprietors. 
Office Cor. Greenwich and Reade Sts., 


NEW YORK 


ESTABLISHMENT, 
58 & 60 FULTON STREET. 





LEMUEL W. SERRELL, 


SOLICITOR OF 


AMERICAN & FOREIGN PATENTS, 
No. 121 NASSAU ST., NEW YORK. 





A. BRIDGES & CO., 


MANUFACTURERS AND DEALERS IN” ~ 


RAILROAD AND'CAR' 


FINDINGS 


AND MACHINERY 
OF EVERY DESCRIPTION, 
64 COURTLANDT S8T., NEW, YORK. 


RAILROAD AXLES, WHEELS AND “CHAIRS, 


SPlLES, BOL Ts, 
NUTS, WASHERS, 
CAR, SHIP AND BRIDGE BOLTS. 
IRON FORGINGS OF VARIOUS KINDS, ETC., ETC. 
STEE:: AND RUBBER SPRINGS, 


‘LOCOMOTIVE AND HAND LANTERNS, 


PORTABLE FORGES AND JACK SCREWS, 
COTTON DUCK FOR CAR COVERS, * 
BRASS AND SILVER TRIMMINGS. 


Also, Sole Agents for the Manufacturers of Car Head Linings, 
Orders tor the purchase of goods on commission, aside from 
our regular business, respectfully solicited. 

ALBERT BRIDGES. JOEL (C.° LANE. 





NEW YORK AGENCY 


M. W. BALDWIN & CO.’S 


Locomotive Works, 
PHI LADELPHIA. 


GILEAD A. SMITH, 


(late of M, K. Jasup & Co.) 


207 BROADWAY, 


Corner of Fulton st., NEW YORK. 


RAILROAD IRON 


Of Approved English and American Makers, 
~~ QUIPpPMEN T, SUPPLIES 
FURNISHINGS 

FOR CONSTRUCTION OR MAINTENANCE OF 
RAILWAYS, 


ON COMMISSION. 


STOCKS and BONDS 


NEGOTIATED PRIVATELY, ' 
OR AT THE BOARD OF BROKERS. 


NEW YORK AGENCY 


PITTSBURG, FORT WAYNE & CHICAGO RR. 06 


aapenuncns: 
‘gd. Evcar Tomson, Pennsylvania R. R. Co. 
‘H.W. Vaxdsosir', Orange and Alexandria R. R. Ce. 











